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Item 5. Other Events.

On April 28, 2003, Panamerican Beverages Inc., a corporation
organized under the laws of the Republic of Panama ("Panamco"), issued a press
release announcing that its shareholders had approved the merger of Panamco
with Coca-Cola FEMSA, S.A. de C.V. , a corporation organized under the laws of
the United Mexican States ("Coca-Cola FEMSA"), at a Special Meeting of
Shareholders. The text of a press release issued by Panamco on April 28, 2003
announcing the approval of the merger of Panamco with Coca-Cola FEMSA by
Panamco shareholders is incorporated by reference here in as Exhibit 99.1.

Item 7. Exhibits.
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Exhibit No. Exhibit
99.1 Press release, dated April 28, 2003, issued by
Panamerican Beverages, Inc. ("Panamco") announcing that

shareholders of Panamco approved the merger between
Panamco and Coca-Cola FEMSA, S.A de C.V.
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