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Item 1.01 Entry into a Material Definitive Agreement.

In connection with the special one-time dividend paid on May 12, 2005 to
shareholders of record of Syms Corp (the "Company") as of April 27, 2005, the
Stock Option Committee of the Board of Directors of the Company approved on June
3, 2005 an anti-dilution adjustment to all outstanding options to purchase
shares of the Company's common stock, par value $0.05 per share. Such
adjustments were made pursuant to the anti-dilution provisions of the Company's
Amended and Restated Incentive Stock Option and Appreciation Plan, as amended,
to prevent dilution and restore the economic position to that existing
immediately prior to the dividend. The exercise prices of all such options were
reduced by the ratio of the stock price ex-dividend to the stock price with the
dividend, or 0.9266, and the number of stock options was correspondingly
increased by the reciprocal of this ratio, or 1.0792. Following the adjustments,
the following named executive officers hold the number of options set forth
below:

Original Number of Number of Shares
Shares Underlying Original Exercise Underlying Options,
Executive Officer Options Price as Adjusted
Marcy Syms (a) 312,500 $5.625 337,250
(b) 25,000 $9.875 26,980
(c) 200,000 $10.6875 215,840
Allen Brailsford 5,000 $5.625 5,396
Ronald Zindman (a) 65,100 $8.00 70,256
(b) 28,000 $5.625 30,218
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