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ITEM 8.  CHANGE IN FISCAL YEAR.

         On July 30, 2003, Holly Corporation (the "Company"), by action of the
Executive Committee of the Board of Directors, determined to change its fiscal
year from a July 31 fiscal year-end to a December 31 fiscal year-end. As
required by Rule 13a-10 under the Securities Exchange Act of 1934, the Company
will file a report on Form 10-Q covering the transition period from August 1,
2002 through December 31, 2002 within 45 days from July 30, 2003. The next
periodic report that the Company will be required to file with the Securities
and Exchange Commission will be its quarterly report on Form 10-Q for the nine
months ending September 30, 2003.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                  HOLLY CORPORATION

                                  By: /s/ Stephen J. McDonnell
                                      ------------------------------------------
                                      Stephen J. McDonnell
                                      Vice President and Chief Financial Officer

Date: July 30, 2003
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