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As filed with the Securities and Exchange Commission on April 1, 2009
Registration No. 333-      

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form S-4
REGISTRATION STATEMENT

UNDER
THE SECURITIES ACT OF 1933

K. HOVNANIAN ENTERPRISES, INC.
HOVNANIAN ENTERPRISES, INC.

(Exact Name of Registrant as Specified in Its Charter)

California Delaware
(State or Other Jurisdiction of Incorporation or Organization)

1520 1531
(Primary Standard Industrial Classification Code Number)

22-2423583 22-1851059
(I.R.S. Employer Identification Number)

110 West Front Street 110 West Front Street
P.O. Box 500 P.O. Box 500

Red Bank, New Jersey 07701 Red Bank, New Jersey 07701
(732) 747-7800 (732) 747-7800

(Address, Including Zip Code, and Telephone Number, Including Area Code, of Registrant�s Principal Executive
Offices)

SEE TABLE OF ADDITIONAL REGISTRANTS

J. Larry Sorsby
Hovnanian Enterprises, Inc.

110 West Front Street
P.O. Box 500

Red Bank, New Jersey 07701
(732) 747-7800

(Name, Address, Including Zip Code, and Telephone Number, Including Area Code, of Agent For Service)
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Copies to:
Vincent Pagano Jr., Esq.

Simpson Thacher & Bartlett LLP
425 Lexington Avenue

New York, New York 10017-3954
(212) 455-2000

Approximate date of commencement of proposed sale to the public:
As soon as practicable after the effective date of this Registration Statement.

If the securities being registered on this form are being offered in connection with the formation of a holding company
and there is compliance with General Instruction G, check the following box.  o

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
check the following box and list the Securities Act registration statement number of the earlier effective registration
statement for the same offering.  o

If this form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting
company� in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer o Accelerated filer þ Non-accelerated filer o Smaller reporting company o

(Do not check if a smaller reporting company)

CALCULATION OF REGISTRATION FEE

Proposed Maximum Proposed Maximum
Title of Each Class of Amount to be Offering Price Aggregate Amount of

Securities to be Registered Registered per Unit Offering Price Registration Fee
18.0% Senior Secured Notes
due 2017 $29,299,000 100%(1) $29,299,000(1) $1,635(2)
Guarantees of 18.0% Senior
Secured Notes due 2017 N/A N/A N/A None(3)
Total $29,299,000 100%(1) $29,299,000(1) $1,635(2)

(1) Estimated solely for the purpose of calculating the registration fee under Rule 457 of the Securities Act of 1933.

(2) The registration fee for the securities offered hereby has been calculated under Rule 457(f)(2) of the Securities
Act of 1933.

(3) Pursuant to Rule 457(n) under the Securities Act, no consideration will be received for the Guarantees.
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The Registrants hereby amend this Registration Statement on such date or dates as may be necessary to delay
its effective date until the Registrants shall file a further amendment which specifically states that this
Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of
1933, or until the Registration Statement shall become effective on such date as the Securities and Exchange
Commission, acting pursuant to said Section 8(a), may determine.
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TABLE OF ADDITIONAL REGISTRANTS

Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

Alford, L.L.C. VA 20-1532156 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Auddie Enterprises, L.L.C. NJ 26-1956909 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Builder Services NJ, L.L.C. NJ 20-1131408 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Builder Services NY, L.L.C. NY 20-5676716 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Builder Services PA, L.L.C. PA 20-5425686 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Dulles Coppermine, L.L.C. VA 31-1820770 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Eastern Title Agency, Inc. NJ 22-2822803 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

F & W Mechanical Services, L.L.C. NJ 20-4186885 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Founders Title Agency of Maryland, L.L.C. MD 20-1480338 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Founders Title Agency, Inc. VA 22-3293533 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
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732-747-7800
Governor�s Abstract Co., Inc. PA 22-3278556 110 West Front Street

P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Greenway Farms Utility Associates, L.L.C. MD 20-3749580 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

Homebuyers Financial Services, L.L.C. MD 20-3529161 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Developments of Florida, Inc. FL 22-2416624 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Georgia, L.L.C. 

GA 20-3286439 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Pennsylvania, L.L.C. 

PA 20-4641720 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. H. San Marcos Conservancy Holdings,
L.L.C. 

CA 26-3367457 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hov IP, Inc. CA 95-4892009 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hov International, Inc. NJ 22-3188610 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hov IP, II, Inc. CA 57-1135061 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Acquisitions, Inc. NJ 22-3406671 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at 3 Chapman, L.L.C. CA 20-4359772 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Aberdeen Urban Renewal,
L.L.C. 

NJ 20-4397868 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Allenberry, L.L.C. PA 20-5295827 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Allendale, L.L.C. NJ 26-0581709 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Bakersfield 463, L.L.C. CA 26-4230522 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K Hovnanian at Barnegat III, L.L.C. NJ 20-4135622 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bernards IV, Inc. NJ 22-3292171 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Branchburg III, Inc. NJ 22-2961099 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bridgeport, Inc. CA 22-3547807 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bridgewater VI, Inc. NJ 22-3243298 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Broad and Walnut, L.L.C. PA 20-3477133 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Burlington III, Inc. NJ 22-3412130 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Burlington, Inc. NJ 22-2949611 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Calabria, Inc. CA 22-3324654 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cameron Chase, Inc. VA 22-3459993 110 West Front Street
P.O. Box 500

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

Table of Contents 9



Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Camp Hill, L.L.C. PA 20-4215810 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Carmel Del Mar, Inc. CA 22-3320550 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Castile, Inc. CA 22-3356308 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Chaparral, Inc. CA 22-3565730 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Chesterfield II, L.L.C. NJ 20-4135587 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cielo, L.L.C. CA 20-3393453 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Clarkstown, Inc. NY 22-2618176 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Coastline, L.L.C. CA 20-4751032 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Crestline, Inc. CA 22-3493450 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Dominguez Hills, Inc. CA 22-3602177 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at East Brandywine, L.L.C. PA 20-8353499 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at East Whiteland I, Inc. PA 22-3483220 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at El Dorado Ranch, L.L.C. CA 26-4273163 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at El Dorado Ranch II, L.L.C. CA 26-4273232 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Elk Township, L.L.C. NJ 20-5199963 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Evergreen, L.L.C. CA 20-1618392 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Ewing, L.L.C. NJ 20-8327131 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Fifth Avenue, L.L.C. NJ 20-4594377 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Forks Twp. I, L.L.C. PA 20-4202483 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Freehold Township I, Inc. NJ 22-2459186 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Galloway, L.L.C. NJ 26-0395034 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hackettstown, Inc. NJ 22-2765936 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hazlet, L.L.C. NJ 20-4568967 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hershey�s Mill, Inc. PA 22-3445102 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Highland Vineyards, Inc. CA 22-3309241 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hilltop, L.L.C. NJ 20-3476959 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hopewell IV, Inc. NJ 22-3345622 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hopewell VI, Inc. NJ 22-3465709 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Howell Township, Inc. NJ 22-2859308 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hudson Pointe, L.L.C. NJ 20-2695809 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Keyport, L.L.C. NJ 20-4918777 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Kings Grant I, Inc. NJ 22-2601064 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at La Costa Greens, L.L.C. CA 20-3920917 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at La Laguna, L.L.C. CA 26-4230543 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at La Terraza, Inc. CA 22-3303807 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lake Hills, L.L.C. CA 20-3450108 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lake Rancho Viejo, LLC CA 20-1337056 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lakewood, Inc. NJ 22-2618178 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Little Egg Harbor III, L.L.C. NJ 20-4861624 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Moreland III, L.L.C. PA 20-4863743 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Saucon, Inc. PA 22-2961090 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Macungie, L.L.C. PA 20-4863710 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mahwah II, Inc. NJ 22-2859315 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mahwah VI, Inc. NJ 22-3188612 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mahwah VII, Inc. NJ 22-2592139 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Malan Park, L.L.C. PA 26-4230566 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Manalapan, Inc. NJ 22-2442998 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Maple Avenue, L.L.C. NJ 20-4863855 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro II, Inc. NJ 22-2748659 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro Township III,
Inc. 

NJ 22-2847875 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro Township IV, Inc. NJ 22-3301196 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Matsu, L.L.C. CA 20-4135542 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Middle Township II, L.L.C. NJ 20-3832384 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mockingbird Canyon,
L.L.C. 

CA 20-4106816 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Monroe II, Inc. NY 22-2718071 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Monroe NJ, L.L.C. NJ 20-3512199 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Montgomery I, Inc. PA 22-3165601 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at New Brunswick Urban
Renewal, L.L.C. 

NJ 20-4053097 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Caldwell III,
L.L.C. 

NJ 20-4863775 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Northern Westchester,
Inc. 

NY 22-2814372 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Northlake, Inc. CA 22-3336696 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Ocean Township, Inc. NJ 22-3094742 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Ocean Walk, Inc. CA 22-3565732 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Oceanport, L.L.C. NJ 20-5811042 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Orange Heights, L.L.C. CA 20-4996061 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Peapack-Gladstone, L.L.C. NJ 20-5298728 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Perkiomen I, Inc. PA 22-3094743 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Perkiomen II, Inc. PA 22-3301197 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Philadelphia II, L.L.C. PA 20-1706785 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Piazza D�Oro, L.L.C. CA 11-3760903 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Piazza Serena, L.L.C. CA 26-4230582 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Port Imperial Urban
Renewal IV, L.L.C. 

NJ 20-2293457 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Port Imperial Urban
Renewal V, L.L.C. 

NJ 20-2293478 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Port Imperial Urban
Renewal VI, L.L.C. 

NJ 20-2909190 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Port Imperial Urban
Renewal VII, L.L.C. 

NJ 20-2909213 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Port Imperial Urban
Renewal VIII, L.L.C. 

NJ 20-2909227 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Princeton Landing, L.L.C. NJ 20-4678083 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Princeton NJ, L.L.C. NJ 20-3728840 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Rancho Cristianitos, Inc. CA 22-3369102 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Reservoir Ridge, Inc. NJ 22-2510587 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Ridgemont, L.L.C. NJ 20-3375106 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Ridgestone, L.L.C. MN 20-3563233 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sage, L.L.C. CA 20-3230547 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at San Sevaine, Inc. CA 22-3493454 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Saratoga, Inc. CA 22-3547806 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sawmill, Inc. PA 22-3602924 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Scotch Plains II, Inc. NJ 22-3464496 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Scotch Plains, L.L.C. NJ 22-1149329 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Silver Spring, L.L.C. PA 20-3230502 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Skye Isle, LLC CA 31-1820095 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Smithville, Inc. NJ 22-1732674 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at South Brunswick V, Inc. NJ 22-2937570 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sparta, L.L.C. NJ 20-4326573 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Stone Canyon, Inc. CA 22-3512641 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Stony Point, Inc. NY 22-2758195 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sycamore, Inc. CA 22-3493456 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Tannery Hill, Inc. NJ 22-3396608 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at The Bluff, Inc. NJ 22-1841019 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at The Monarch, L.L.C. NJ 20-3215837 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Thornbury, Inc. PA 22-3462983 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Tierrasanta, Inc. CA 22-3351875 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Trenton Urban Renewal,
L.L.C. 

NJ 20-4908853 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Trenton, L.L.C. NJ 20-3728778 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Trovata, Inc. CA 22-3369099 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Tuxedo, Inc. NJ 22-3516266 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Union Township I, Inc. NJ 22-3027952 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Upper Freehold Township I,
Inc. 

NJ 22-3415873 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Upper Makefield I, Inc. PA 22-3302321 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Vail Ranch, Inc. CA 22-3320537 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Verona Urban Renewal,
L.L.C. 

NJ 20-4359783 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Victorville, L.L.C. CA 26-4230607 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Vista Del Sol, L.L.C. CA 26-4233963 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wall Township VI, Inc. NJ 22-2859303 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wall Township VIII, Inc. NJ 22-3434643 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Washingtonville, Inc. NY 22-2717887 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wayne III, Inc. NJ 22-2607669 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wayne V, Inc. NJ 22-2790299 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at West View Estates, L.L.C. CA 26-4273312 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wildrose, Inc. CA 22-3312525 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Wildwood Bayside, L.L.C. NJ 20-4385082 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Chesterfield Investment, L.L.C. NJ 20-1683566 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Classics CIP, L.L.C. NJ 20-3684969 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Classics, L.L.C. NJ 20-3761401 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Communities, Inc. CA 95-4892007 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies Northeast, Inc. NJ 22-2445216 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of California, Inc. CA 22-3301757 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of Maryland, Inc. MD 22-3331050 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of New York, Inc. NY 22-2618171 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of Pennsylvania, Inc. PA 22-2390174 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of Southern
California, Inc. 

CA 22-3493449 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies of Virginia, Inc. VA 22-3169584 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Connecticut Acquisitions, L.L.C. CT 20-3921070 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Construction II, Inc. NJ 22-2246316 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Construction III, Inc. NJ 22-1945444 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Construction Management, Inc. NJ 22-3406668 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Craftbuilt Homes of South
Carolina, L.L.C. 

SC 20-4467887 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Delaware Acquisitions, L.L.C. DE 20-4823251 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Arizona, Inc. AZ 31-1825442 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of California, Inc. CA 22-3303806 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Connecticut,
Inc. 

CT 20-3920999 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of D.C., Inc. DC 20-2377106 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Delaware, Inc. DE 20-1528466 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Georgia, Inc. GA 20-3286085 110 West Front Street
P.O. Box 500

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

Table of Contents 31



Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Illinois, Inc. IL 20-2421053 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Indiana, Inc. IN 20-3278908 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Developments of Kentucky, Inc. KY 20-5156963 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Maryland, Inc. MD 22-3331045 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Michigan, Inc. MI 31-1826348 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Minnesota, Inc. MN 20-1073868 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of New Jersey II,
Inc. 

CA 59-3762294 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of New Jersey,
Inc. 

CA 22-2664563 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of New York, Inc. NY 22-2626492 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of North Carolina,
Inc. 

NC 22-2765939 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Ohio, Inc. OH 32-0069375 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of
Pennsylvania, Inc. 

PA 22-1097670 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of South Carolina,
Inc. 

SC 58-2659968 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Texas, Inc. TX 22-3685786 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Developments of Virginia, Inc. VA 22-3188615 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Developments of West Virginia,
Inc. 

WV 31-1826831 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Florida Realty, L.L.C. FL 26-0509482 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Forecast Homes Northern, Inc. CA 20-4996073 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes � DFW, L.L.C. TX 20-5856823 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Belmont Overlook,
L.L.C. 

VA 26-1345784 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Cider Mill, L.L.C. MD 26-1345910 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Greenway Farm Park
Towns, L.L.C. 

MD 20-3921234 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Greenway Farm,
L.L.C. 

MD 20-3921143 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Jones Station 1, L.L.C. MD 20-3882481 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Jones Station 2, L.L.C. MD 20-3882532 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Payne Street, L.L.C. VA 20-4215898 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Primera, L.L.C. MD 20-3749553 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Georgia, L.L.C. GA 20-4467858 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Homes of Houston, L.L.C. TX 20-5856877 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Indiana, L.L.C. IN 20-3278918 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of North Carolina, Inc. NC 56-1458833 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Virginia, Inc. VA 52-0898765 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian International, L.L.C. CA 20-1906844 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian PA Real Estate, Inc. PA 22-3188608 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian of Houston II, L.L.C. TX 20-5856770 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Port Imperial Urban Renewal,
Inc. 

NJ 22-3027956 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Properties of Red Bank, Inc. NJ 22-3092532 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Standing Entity, L.L.C. FL 20-2751668 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Homes of Kentucky,
L.L.C. 

KY 20-5166566 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian T&C Homes at Florida, L.L.C. FL 20-2387167 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian T&C Homes at Illinois, L.L.C. IL 20-2421114 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian T&C Homes at Minnesota,
L.L.C. 

MN 20-2383651 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Venture I, L.L.C. NJ 02-0572173 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Bailey�s
Glenn, L.L.C. 

NC 26-1180295 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Beaumont, LLC CA 31-1823029 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at
Charlottesville, L.L.C. 

VA 20-3375037 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at
Hamptonburgh, L.L.C. 

NY 26-1346213 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at
Huntfield, L.L.C. 

WV 20-3375034 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Moreno
Valley, L.L.C. 

CA 26-4273623 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at New Kent
Vineyards, L.L.C. 

VA 20-3375087 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at
Renaissance, L.L.C. 

NC 20-8190357 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Rush
Creek, L.L.C. 

MN 20-3923972 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Parkside at Towngate, L.L.C. CA 20-3158839 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Landarama, Inc. NJ 22-1978612 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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M & M at Kensington Woods, L.L.C. NJ 31-1819907 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M & M at Long Branch, Inc. NJ 22-3359254 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Copper Beech, L.L.C. NJ 20-5355079 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Crescent Court, L.L.C. NJ 20-5085522 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at East Rutherford, L.L.C. NJ 20-4514649 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Station Square, L.L.C. NJ 20-8354517 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at The Chateau, L.L.C. NJ 20-3375109 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Union, L.L.C. NJ 26-1628832 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Westport, L.L.C. NJ 20-3494593 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

MCNJ, Inc. NJ 22-2722906 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Midwest Building Products & Contractor
Services of Kentucky, L.L.C. 

KY 20-5166559 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

Midwest Building Products & Contractor
Services of Michigan, L.L.C. 

MI 20-5065088 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Midwest Building Products & Contractor
Services of Pennsylvania, L.L.C. 

PA 20-5071295 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Midwest Building Products & Contractor
Services of West Virginia, L.L.C. 

WV 20-5065126 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Millennium Title Agency, LTD OH 34-1921771 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Natomas Central Neighborhood Housing,
L.L.C. 

CA 20-3882414 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

New Land Title Agency, L.L.C. AZ 26-0598590 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Park Title Company, LLC TX 20-1293533 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

PI Investments II, L.L.C. DE 20-2695596 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Ridgemore Utility Associates of
Pennsylvania, L.L.C. 

PA 20-4202417 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Seabrook Accumulation Corporation CA 33-0989615 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Stonebrook Homes, Inc. CA 33-0553884 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Terrapin Realty, L.L.C. NJ 20-4415708 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

The Matzel & Mumford Organization, Inc. NJ 22-3670677 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

Washington Homes, Inc. DE 22-3774737 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Westminster Homes of Tennessee, Inc. TN 52-1973363 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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Westminster Homes, Inc. NC 52-1874680 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

WH Land I, Inc. MD 52-2073468 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

WH Properties, Inc. MD 52-1662973 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

WH/PR Land Company, L.L.C. DE 52-0818872 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group, L.L.C. MD 20-0581911 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
California, L.L.C. 

CA 20-1471139 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Florida, L.L.C. 

FL 20-1379037 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Maryland, L.L.C. 

MD 20-1446859 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of New
Jersey, L.L.C. 

NJ 20-3002580 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of North
Carolina, L.L.C. 

NC 20-1309025 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Texas, L.L.C. 

TX 20-1442111 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

Hovnanian Land Investment Group of
Virginia, L.L.C. 

VA 20-1020023 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at 4S, L.L.C. CA 73-1638455 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Acqua Vista, L.L.C. CA 20-0464160 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Aliso, L.L.C. CA 20-1218567 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Allentown, L.L.C. PA 20-3215910 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Arbor Heights, LLC CA 33-0890775 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Avenue One, L.L.C. CA 65-1161801 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Barnegat I, L.L.C. NJ 22-3804316 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Barnegat II, L.L.C. NJ 20-3030275 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bella Lago, L.L.C. CA 20-1218576 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Berkeley, L.L.C. NJ 22-3644632 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bernards V, L.L.C. DE 22-3618587 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Blue Heron Pines, L.L.C. NJ 22-3630449 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bridgewater I, L.L.C. NJ 31-1820703 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Bridlewood, L.L.C. CA 20-1454077 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Camden I, L.L.C. NJ 22-3845575 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Capistrano, L.L.C. CA 20-1618465 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Carmel Village, L.L.C. CA 52-2147831 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cedar Grove III, L.L.C. NJ 22-3818491 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cedar Grove IV, L.L.C. NJ 20-1185029 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Chester I, L.L.C. DE 22-3618347 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Chesterfield, L.L.C. NJ 20-0916310 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Clifton II, L.L.C. NJ 22-3862906 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Clifton, L.L.C. NJ 22-3655976 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cortez Hill, L.L.C. CA 31-1822959 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Cranbury, L.L.C. NJ 22-3814347 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Curries Woods, L.L.C. NJ 22-3776466 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Denville, L.L.C. NJ 03-0436512 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Deptford Township, L.L.C. NJ 20-1254802 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Dover, L.L.C. NJ 20-3072574 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Eastlake, LLC CA 31-1820096 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Edgewater II, L.L.C. NJ 20-0374534 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Edgewater, L.L.C. NJ 31-1825623 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Egg Harbor Township,
L.L.C. 

NJ 31-1826606 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Egg Harbor Township II,
L.L.C. 

NJ 20-3158355 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Encinitas Ranch, L.L.C. CA 33-0890770 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Florence I, L.L.C. NJ 20-0982613 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Florence II, L.L.C. NJ 20-0982631 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Forest Meadows, L.L.C. NJ 16-1639755 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Franklin, L.L.C. NJ 20-1822595 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Freehold Township, L.L.C. NJ 31-1819075 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Gaslamp Square, L.L.C. CA 20-1454058 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Great Notch, L.L.C. NJ 31-1819076 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Guttenberg, L.L.C. NJ 22-3653007 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hackettstown II, L.L.C. NJ 20-0412492 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hamburg Contractors,
L.L.C. 

NJ 22-3814175 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hamburg, L.L.C. NJ 22-3795544 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Hawthorne, L.L.C. NJ 20-0946954 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Highland Shores, L.L.C. MN 20-2705991 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Highwater, L.L.C. CA 20-1454037 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Jackson I, L.L.C. NJ 56-2290802 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Jackson, L.L.C. NJ 22-3630450 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Jersey City IV, L.L.C. NJ 22-3655974 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Jersey City V Urban
Renewal Company, L.L.C. 

NJ 31-1818646 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at King Farm, L.L.C. MD 22-3647924 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at La Costa, L.L.C. CA 31-1820094 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at La Habra Knolls, LLC CA 31-1819908 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lafayette Estates, L.L.C. NJ 22-3658926 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lake Ridge Crossing,
L.L.C. 

VA 22-3778537 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lake Terrapin, L.L.C. VA 22-3647920 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lawrence V, L.L.C. DE 22-3638073 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Linwood, L.L.C. NJ 22-3663731 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Little Egg Harbor
Township II, L.L.C. 

NJ 20-2689884 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Little Egg Harbor
Contractors, L.L.C. 

NJ 22-3832077 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Little Egg Harbor, L.L.C. NJ 22-3795535 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Long Branch I, L.L.C. NJ 56-2308030 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Macungie Township I,
L.L.C. 

PA 51-0427582 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Lower Macungie Township
II, L.L.C. 

PA 65-1161803 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Makefield Township I,
L.L.C. 

PA 22-3887471 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Moreland I, L.L.C. PA 22-3785544 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Lower Moreland II, L.L.C. PA 22-3785539 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Manalapan III, L.L.C. NJ 31-1819073 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mansfield I, LLC DE 22-3556345 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mansfield II, LLC DE 22-3556346 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mansfield III, L.L.C. NJ 22-3683839 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro Township IX,
L.L.C. 

NJ 20-1005879 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro Township V,
L.L.C. 

NJ 31-1819074 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro Township VIII,
L.L.C. 

NJ 22-3802594 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro VI, L.L.C. NJ 22-3791976 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Marlboro VII, L.L.C. NJ 22-3791977 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Mendham Township, L.L.C. NJ 20-2033800 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Menifee, L.L.C. CA 52-2147832 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Menifee Valley
Condominiums, L.L.C. 

CA 20-1618446 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Middle Township, L.L.C. NJ 03-0473330 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Middletown II, L.L.C. NJ 04-3695371 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Middletown, L.L.C. DE 22-3630452 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Millville I, L.L.C. NJ 20-1562308 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Millville II, L.L.C. NJ 20-2221380 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Millville III, L.L.C. NJ 20-2977971 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Monroe III, L.L.C. NJ 20-0876393 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Monroe IV, L.L.C. NJ 20-2364423 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Montvale, L.L.C. NJ 20-1584680 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Mosaic, LLC CA 55-0820915 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

Table of Contents 60



Table of Contents

Address Including Zip
State or Other Code, and Telephone
Jurisdiction of IRS Employer Number Including Area

Exact Name of Registrant Incorporation Identification Code, of Registrant�s
as Specified in Its Charter or Organization Number Principal Executive Offices

K. Hovnanian at Mt. Olive Township,
L.L.C. 

NJ 22-3813043 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at New Windsor, L.L.C. NY 20-3158568 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Bergen, L.L.C. NJ 31-1818663 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Brunswick VI,
L.L.C. 

DE 22-3627814 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Caldwell II, L.L.C. NJ 20-1185057 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Caldwell, L.L.C. NJ 20-0412508 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Haledon, L.L.C. NJ 22-3770598 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at North Wildwood, L.L.C. NJ 59-3769684 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Northampton, L.L.C. PA 22-3785527 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Northfield, L.L.C. NJ 22-3665826 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Old Bridge, L.L.C. NJ 55-0787042 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Olde Orchard, LLC CA 51-0453906 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Pacific Bluffs, L.L.C. CA 33-0890774 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Paramus, L.L.C. NJ 22-3687884 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Park Lane, L.L.C. CA 33-0896285 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Parsippany-Troy Hills,
L.L.C. 

NJ 20-2769490 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Philadelphia III, L.L.C. PA 20-3216099 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Philadelphia IV, L.L.C. PA 20-3216000 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Pittsgrove, L.L.C. NJ 20-1562254 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Prado, L.L.C. CA 20-3158762 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Rancho Santa Margarita,
L.L.C. 

CA 33-0890773 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Randolph I, L.L.C. NJ 01-0712196 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Rapho, L.L.C. PA 20-2293515 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Readington II, L.L.C. NJ 31-1818662 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Red Bank, L.L.C. NJ 20-2489028 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Riverbend, L.L.C. CA 33-0890777 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Roderuck, L.L.C. MD 22-3756336 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Rosemary Lantana, L.L.C. CA 20-1786974 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Rowland Heights, L.L.C. CA 22-2147833 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sayreville, L.L.C. NJ 22-3815459 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Smithville III, L.L.C. NJ 31-1818661 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Somers Point, LLC NJ 16-1639761 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at South Brunswick, L.L.C. NJ 01-0618098 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Springco, L.L.C. NJ 65-1161805 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Sunsets, L.L.C. CA 33-0890768 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Teaneck, L.L.C. NJ 20-1584240 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at the Crosby, L.L.C. CA 20-0936364 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at the Gables, L.L.C. CA 33-0890769 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at The Preserve, L.L.C. CA 20-1337079 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at Thompson Ranch, L.L.C. CA 20-1599518 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Trail Ridge, L.L.C. CA 33-0990615 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Union Township II, L.L.C. NJ 20-2828805 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Upper Freehold Township
II, L.L.C. 

NJ 22-3655975 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Upper Freehold Township
III, L.L.C. 

NJ 22-3666680 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Upper Uwchlan II, L.L.C. PA 31-1820731 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Upper Uwchlan, L.L.C. PA 59-3763798 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Vineland, L.L.C. NJ 34-1997435 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wanaque, L.L.C. DE 22-3626037 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Warren Township, L.L.C. NJ 20-2594932 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Washington, L.L.C. NJ 22-3743403 110 West Front Street
P.O. Box 500

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

Table of Contents 67



Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wayne IX, L.L.C. NJ 22-3828775 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Wayne VIII, L.L.C. DE 22-3618348 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian at West Bradford, L.L.C. PA 20-2560211 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at West Milford, L.L.C. NJ 22-3740951 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at West Windsor, L.L.C. DE 22-3618242 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Willow Brook, L.L.C. MD 22-3709105 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Winchester, L.L.C. CA 52-2147836 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Woodhill Estates, L.L.C. NJ 01-0550781 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian at Woolwich I, L.L.C. NJ 22-3828777 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Cambridge Homes, L.L.C. FL 20-2387077 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Central Acquisitions, L.L.C. DE 22-3556343 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies Metro D.C.
North, L.L.C. 

MD 22-3683159 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Companies, LLC CA 59-3762298 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Eastern Pennsylvania, L.L.C. PA 04-3630089 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian First Homes, L.L.C. FL 20-3198237 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Four Seasons @ Historic
Virginia, L.L.C. 

VA 22-3647925 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Four Seasons at Gold Hill,
L.L.C. 

SC 31-1820161 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Great Western Building
Company, L.L.C. 

AZ 31-1825443 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Great Western Homes, L.L.C. AZ 31-1825441 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Holdings NJ, L.L.C. NJ 02-0651173 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Cameron Station,
L.L.C. 

VA 20-1169628 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Camp Springs,
L.L.C. 

MD 20-0812020 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Fairwood, L.L.C. MD 47-0880125 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Forest Run, L.L.C. MD 20-0812109 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Maxwell Place,
L.L.C. 

MD 37-1493190 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Renaissance Plaza,
L.L.C. 

MD 20-0364144 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes at Russett, L.L.C. MD 20-1526150 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of D.C., L.L.C. DC 20-2377153 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian Homes of Delaware, L.L.C. DE 20-1528482 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Maryland, L.L.C. MD 01-0737098 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Minnesota, L.L.C. MN 20-1200484 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of Pennsylvania,
L.L.C. 

PA 20-2376938 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of South Carolina,
L.L.C. 

SC 58-2660293 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Homes of West Virginia,
L.L.C. 

WV 20-2828654 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian North Central Acquisitions,
L.L.C. 

DE 22-3554986 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian North Jersey Acquisitions,
L.L.C. 

DE 22-3556344 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Northeast Services, L.L.C. NJ 16-1639452 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Ohio Realty, L.L.C. OH 32-0069376 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Oster Homes, L.L.C. OH 20-3198273 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Pennsylvania Acquisitions,
L.L.C. 

PA 54-2064618 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Shore Acquisitions, L.L.C. DE 22-3556342 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian South Jersey Acquisitions,
L.L.C. 

DE 22-3556341 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Southern New Jersey, L.L.C. NJ 01-0648280 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Holdings, L.L.C. VA 31-1818027 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Homes of Michigan,
L.L.C. 

MI 31-1826351 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Homes of
Pennsylvania, L.L.C. 

PA 20-0310776 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Homes of West
Virginia, L.L.C. 

WV 31-1826832 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Summit Homes, L.L.C. OH 32-0069379 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian T & C Investment, L.L.C. NJ 20-2364394 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian T & C Management Co., L.L.C. CA 20-2393546 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian Windward Homes, L.L.C. FL 20-0301995 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Ashburn
Village, L.L.C. 

VA 20-0385213 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at
Bakersfield, L.L.C. 

CA 20-1454116 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Dulles
Discovery Condominium, L.L.C. 

VA 20-1442155 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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K. Hovnanian�s Four Seasons at Dulles
Discovery, L.L.C. 

VA 20-1169675 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Hemet,
L.L.C. 

CA 47-0884181 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Kent
Island, L.L.C. 

MD 22-3668315 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Kent
Island Condominiums, L.L.C. 

MD 20-1727101 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Menifee
Valley, L.L.C. 

CA 20-1454143 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Palm
Springs, L.L.C. 

CA 57-1145579 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at St.
Margarets Landing, L.L.C. 

MD 22-3688864 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons at Vint
Hill, L.L.C. 

VA 31-1828049 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Four Seasons, L.L.C. CA 52-2147837 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

K. Hovnanian�s Private Home Portfolio,
L.L.C. 

NJ 22-3766856 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

KHIP, LLC NJ 01-0752776 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

M&M at Apple Ridge, L.L.C. NJ 22-3824654 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Chesterfield, LLC NJ 56-2290506 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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M&M at East Mill, L.L.C. NJ 80-0036068 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Morristown, L.L.C. NJ 22-3834775 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Sheridan, L.L.C. NJ 22-3825357 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Spinnaker Pointe, L.L.C. NJ 22-3825041 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Spruce Hollow, L.L.C. NJ 22-3825064 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Spruce Run, L.L.C. NJ 22-3825037 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Tamarack Hollow, L.L.C. NJ 20-2033836 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at The Highlands, L.L.C. NJ 22-3824649 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at West Orange, L.L.C. NJ 55-0820919 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M at Wheatena Urban Renewal, L.L.C. NJ 20-1516521 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Matzel & Mumford at Egg Harbor, L.L.C. NJ 20-1706817 110 West Front Street
P.O. Box 500
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Red Bank, New Jersey 07701
732-747-7800

Matzel & Mumford at Montgomery, L.L.C. NJ 22-3500542 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Matzel & Mumford at South Bound Brook
Urban Renewal, L.L.C. 

NJ 20-0489677 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800
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as Specified in Its Charter or Organization Number Principal Executive Offices

Midwest Building Products & Contractor
Services, L.L.C

OH 20-2882866 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

MMIP, L.L.C. NJ 02-0651174 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Paddocks, L.L.C. MD 20-0027663 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Pine Ayr, L.L.C. MD 20-2229495 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Ridgemore Utility, L.L.C. MD 31-1820672 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

The Landings at Spinnaker Pointe, L.L.C. NJ 22-3825040 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Washington Homes at Columbia Town
Center, LLC

MD 22-3757772 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Westminster Homes of Alabama, L.L.C. MD 63-1222540 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Westminster Homes of Mississippi, L.L.C. MS 64-0907820 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

Woodland Lake Condominiums at Bowie New
town, L.L.C. 

MD 06-1643401 110 West Front Street
P.O. Box 500
Red Bank, New Jersey 07701
732-747-7800

M&M Investments, L.P. NJ 22-3685183 110 West Front Street
P.O. Box 500
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Information contained herein is subject to completion or amendment. A registration statement relating to these
securities has been filed with the Securities and Exchange Commission. These securities may not be sold nor may
offers to buy be accepted prior to the time the registration statement becomes effective. This prospectus shall not
constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in any
state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such state.

SUBJECT TO COMPLETION, DATED APRIL 1, 2009

PRELIMINARY PROSPECTUS

$29,299,000
K. Hovnanian Enterprises, Inc.

Guaranteed by
Hovnanian Enterprises, Inc.

Offer to Exchange All Outstanding
18.0% Senior Secured Notes due 2017

($29,299,000 aggregate principal amount outstanding)
for 18.0% Senior Secured Notes due 2017, which have been registered

under the Securities Act of 1933

The Exchange Offer Will Expire at 5:00 p.m., New York City Time, on          , 2009, Unless Extended

The Exchange Offer:

� We will exchange all outstanding notes that are validly tendered and not validly withdrawn for an equal
principal amount of exchange notes that are freely tradeable.

� You may withdraw tenders of outstanding notes at any time prior to the expiration date of the exchange offer.

� The exchange offer expires at 5:00 p.m., New York City time, on           , 2009, unless extended. We do not
currently intend to extend the expiration date.

� The exchange of outstanding notes for exchange notes in the exchange offer will not be a taxable event for
U.S. federal income tax purposes.

� We will not receive any proceeds from the exchange offer.

The Exchange Notes:

� The exchange notes are being offered in order to satisfy some of our obligations under the registration rights
agreement entered into in connection with the placement of the outstanding notes.
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� The terms of the exchange notes to be issued in the exchange offer are substantially identical to the outstanding
notes, except that the exchange notes will be freely tradeable.

Resales of Exchange Notes:

� The exchange notes may be sold in the over-the counter market, in negotiated transactions or through a
combination of such methods. We do not plan to list the exchange notes on a national market.

You should consider carefully the �Risk Factors� beginning on page 14 of this prospectus before participating in
the exchange offer.

Each broker-dealer that receives exchange notes for its own account in the exchange offer must acknowledge that it
will deliver a prospectus in connection with any resale of those exchange notes. The letter of transmittal states that, by
so acknowledging and delivering a prospectus, a broker-dealer will not be deemed to admit that it is an �underwriter�
within the meaning of the Securities Act of 1933.

This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in
connection with resales of exchange notes received in exchange for outstanding notes where the outstanding notes
were acquired by the broker-dealer as a result of market-making activities or other trading activities.

We have agreed that, for a period of up to 180 days after the consummation of this exchange offer, we will use our
best efforts to make this prospectus available to any broker-dealer for use in connection with the resale of exchange
notes. See �Plan of Distribution.�

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the exchange notes to be distributed in the exchange offer or passed upon the accuracy or
adequacy of this prospectus. Any representation to the contrary is a criminal offense.

This prospectus is dated          , 2009.
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The information contained in this prospectus speaks only as of the date of this prospectus unless the
information specifically indicates that another date applies. No dealer, salesperson or other person has been
authorized to give any information or to make any representations other than those contained in this
prospectus in connection with the offer contained herein and, if given or made, such information or
representations must not be relied upon as having been authorized by us. Neither the delivery of this
prospectus nor any sale made hereunder shall under any circumstances create an implication that there has
been no change in our affairs or that of our subsidiaries since the date hereof.
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In this prospectus and except as the context otherwise requires or indicates:

� �Issuer� or �K. Hovnanian� means K. Hovnanian Enterprises, Inc., a California corporation;

� �Hovnanian,� �us,� �we,� �our� or �Company� means Hovnanian Enterprises, Inc., a Delaware corporation, together with
its consolidated subsidiaries, including K. Hovnanian;

� �Revolving Credit Agreement� means our Seventh Amended and Restated Credit Agreement dated as of
March 7, 2008, as amended by Amendment No. 1 thereto dated as of May 16, 2008;

� �Second Lien Notes� means our 111/2% Senior Secured Notes due 2013;

� �outstanding notes� means the $29,299,000 aggregate principal amount of 18.0% Senior Secured Notes due
2017, which were issued on December 3, 2008;

� �exchange notes� means the $29,299,000 aggregate principal amount of 18.0% Senior Secured Notes due 2017,
which we are offering in this exchange offer; and

� �notes� means both the outstanding notes and the exchange notes offered hereby.

This prospectus incorporates important business and financial information about the company that is not included in
or delivered with the document. Hovnanian will provide without charge to each person, including any beneficial
owner, to whom a copy of this prospectus is delivered, upon the written or oral request of such person, a copy of any
or all of the information incorporated by reference in this prospectus, other than exhibits to such information (unless
such exhibits are specifically incorporated by reference into the information that this prospectus incorporates).
Requests for such copies should be directed to Paul W. Buchanan, Senior Vice

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

86



Table of Contents

President and Chief Accounting Officer, Hovnanian Enterprises, Inc., 110 West Front Street, P.O. Box 500, Red
Bank, New Jersey 07701, (telephone: (732) 747-7800). To obtain timely delivery, security holders must request the
information no later than five business days before          , 2009, the expiration date of the exchange offer.

FORWARD-LOOKING STATEMENTS

This prospectus includes �forward-looking statements� including, in particular, the statements about our plans, strategies
and prospects. Such statements involve known and unknown risks, uncertainties and other factors that may cause
actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. Although we believe that our
plans, intentions and expectations reflected in, or suggested by such forward-looking statements are reasonable, we
can give no assurance that such plans, intentions or expectations will be achieved. Such risks, uncertainties and other
factors include, but are not limited to, (1) changes in general and local economic and industry and business conditions,
(2) adverse weather conditions and natural disasters, (3) changes in market conditions and seasonality of the
Company�s business, (4) changes in home prices and sales activity in the markets where the Company builds homes,
(5) government regulation, including regulations concerning development of land, the home building, sales and
customer financing processes, and the environment, (6) fluctuations in interest rates and the availability of mortgage
financing, (7) shortages in, and price fluctuations of, raw materials and labor, (8) the availability and cost of suitable
land and improved lots, (9) levels of competition, (10) availability of financing to the Company, (11) utility shortages
and outages or rate fluctuations, (12) levels of indebtedness and restrictions on the Company�s operations and activities
imposed by the agreements governing the Company�s outstanding indebtedness; (13) operations through joint ventures
with third parties; (14) product liability litigation and warranty claims; (15) successful identification and integration of
acquisitions; (16) significant influence of the Company�s controlling stockholders; (17) geopolitical risks, terrorist acts
and other acts of war; and (18) other factors described in detail in our Form 10-K for the year ended October 31, 2008,
our Form 10-Q for the quarter ended January 31, 2009 and in this prospectus under �Risk Factors�. All forward-looking
statements attributable to the Company or persons acting on our behalf are expressly qualified in their entirety by the
cautionary statements and risk factors contained throughout this prospectus. Except as otherwise required by
applicable securities laws, we undertake no obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, changed circumstances or any other reason.

ii
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PROSPECTUS SUMMARY

The following summary contains information about Hovnanian and the exchange offer. It does not contain all of the
information that may be important to you in making a decision to participate in the exchange offer. For a more
complete understanding of Hovnanian and the exchange offer, we urge you to read this prospectus carefully,
including the �Risk Factors� section and our financial statements and the notes to those statements incorporated by
reference herein.

The Company

We design, construct, market and sell single-family detached homes, attached townhomes and condominiums,
mid-rise and high-rise condominiums, urban infill and active adult homes in planned residential developments and are
one of the nation�s largest builders of residential homes. Founded in 1959 by Kevork Hovnanian, Hovnanian
Enterprises, Inc. was incorporated in New Jersey in 1967 and reincorporated in Delaware in 1983. Since the
incorporation of our predecessor company and including unconsolidated joint ventures, we have delivered in excess of
282,000 homes, including 1,283 homes in the three months ended January 31, 2009. The Company consists of two
distinct operations: homebuilding and financial services. Our homebuilding operations consist of six segments:
Northeast, Mid-Atlantic, Midwest, Southeast, Southwest and West. Our financial services operations provide
mortgage loans and title services to the customers of our homebuilding operations.

We are currently, excluding unconsolidated joint ventures, offering homes for sale in 245 communities in 44 markets
in 18 states throughout the United States. We market and build homes for first-time buyers, first-time and second-time
move-up buyers, luxury buyers, active adult buyers and empty nesters. We offer a variety of home styles at base prices
ranging from $36,000 (low income housing) to $2,455,000 with an average sales price, including options, of $300,000
nationwide in fiscal 2008.

Our operations span all significant aspects of the home-buying process � from design, construction and sale, to
mortgage origination and title services.

The following is a summary of our growth history:

1959 � Founded by Kevork Hovnanian as a New Jersey homebuilder.

1983 � Completed initial public offering.

1986 � Entered the North Carolina market through the investment in New Fortis Homes.

1992 � Entered the greater Washington, D.C. market.

1994 � Entered the Coastal Southern California market.

1998 � Expanded in the greater Washington, D.C. market through the acquisition of P.C. Homes.

1999 � Entered the Dallas, Texas market through our acquisition of Goodman Homes. Further diversified and
strengthened our position as New Jersey�s largest homebuilder through the acquisition of Matzel & Mumford.

Edgar Filing: K HOVNANIAN ENTERPRISES INC - Form S-4

Table of Contents 88



2001 � Continued expansion in the greater Washington, D.C. and North Carolina markets through the acquisition of
Washington Homes. This acquisition further strengthened our operations in each of these markets.

2002 � Entered the Central Valley market in Northern California and Inland Empire region of Southern California
through the acquisition of Forecast Homes.

2003 � Expanded operations in Texas and entered the Houston market through the acquisition of Parkside Homes and
Brighton Homes. Entered the greater Ohio market through our acquisition of Summit Homes and entered the greater
metro Phoenix market through our acquisition of Great Western Homes.

2004 � Entered the greater Tampa, Florida market through the acquisition of Windward Homes, and started operations
in the Minneapolis/St. Paul, Minnesota market.

1
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2005 � Entered the Orlando, Florida market through our acquisition of Cambridge Homes and entered the greater
Chicago, Illinois market and expanded our position in Florida and Minnesota through the acquisition of the operations
of Town & Country Homes, which occurred concurrently with our entering into a joint venture with affiliates of
Blackstone Real Estate Advisors to own and develop Town & Country�s existing residential communities. We also
entered the Fort Myers market through the acquisition of First Home Builders of Florida, and the Cleveland, Ohio
market through the acquisition of Oster Homes.

2006 � Entered the coastal markets of South Carolina and Georgia through the acquisition of Craftbuilt Homes.

Hovnanian markets and builds homes that are constructed in 23 of the nation�s top 50 housing markets. We segregate
our homebuilding operations geographically into the following six segments:

Northeast: New Jersey, New York, Pennsylvania

Mid-Atlantic: Delaware, Maryland, Virginia, West Virginia, Washington, D.C.

Midwest: Illinois, Kentucky, Minnesota, Ohio

Southeast: Florida, Georgia, North Carolina, South Carolina

Southwest: Arizona, Texas

West:  California

We employed approximately 2,816 full-time employees (which we refer to as associates) as of October 31, 2008.

Our corporate offices are located at 110 West Front Street, P. O. Box 500, Red Bank, New Jersey 07701, our
telephone number is (732) 747-7800, and our Internet website address is www.khov.com. Information on our website
is not a part of, or incorporated by reference in, this prospectus.

2
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Summary of the Terms of the Exchange Offer

On December 3, 2008, K. Hovnanian completed a private offering of the outstanding notes.

General In connection with the private offering of the outstanding notes, we
entered into a registration rights agreement in which the Issuer and the
guarantors agreed, among other things, to deliver this prospectus to you
and to complete an exchange offer for the outstanding notes within the
time period specified in the registration rights agreement. See �Exchange
Offer; Registration Rights.�

You are entitled to exchange in the exchange offer your outstanding notes
for exchange notes, which are identical in all material respects to the
outstanding notes except:

� the exchange notes have been registered under the Securities Act of 1933,
as amended, which we refer to as the �Securities Act�;

� the exchange notes are not entitled to certain registration rights which are
applicable to the outstanding notes under the registration rights agreement;
and

� certain additional interest rate provisions are no longer applicable.

Outstanding Notes $29,299,000 aggregate principal amount of 18.0% Senior Secured Notes
due 2017, which were issued on December 3, 2008.

Exchange Notes $29,299,000 aggregate principal amount of 18.0% Senior Secured Notes
due 2017, which we are offering in this exchange offer.

The Exchange Offer We are offering to exchange up to $29,299,000 aggregate principal
amount of our exchange notes, which have been registered under the
Securities Act, for a like aggregate principal amount of the outstanding
notes. You may only exchange outstanding notes in denominations of
$2,000 and higher integral multiples of $1,000.

Subject to the satisfaction or waiver of specified conditions, we will
exchange the exchange notes for all outstanding notes that are validly
tendered and not validly withdrawn prior to the expiration of the exchange
offer. We will cause the exchange to be effected promptly after the
expiration of the exchange offer.

Upon completion of the exchange offer, there may be no market for the
outstanding notes and you may have difficulty selling them.

Resales Based on interpretations by the staff of the Securities and Exchange
Commission, or the �SEC,� set forth in no-action letters issued to third
parties referred to below, we believe that you may resell or otherwise
transfer exchange notes issued in the exchange offer without complying
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with the registration and prospectus delivery requirements of the
Securities Act, if:

(1) you are not an �affiliate� of K. Hovnanian or any guarantor of the notes
within the meaning of Rule 405 under the Securities Act;

(2) you are not engaged in, do not intend to engage in, and have no
arrangement or understanding with any person to participate in, a
distribution of the exchange notes; and

3
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(3) you are acquiring the exchange notes in the ordinary course of your
business.

If you are an affiliate of K. Hovnanian or the guarantors of the notes, or
are engaging in, or intend to engage in, or have any arrangement or
understanding with any person to participate in, a distribution of the
exchange notes, or are not acquiring the exchange notes in the ordinary
course of your business:

(1) you cannot rely on the position of the staff of the SEC enunciated in
Morgan Stanley & Co., Inc. (available June 5, 1991), Exxon Capital
Holdings Corporation (available May 13, 1988), as interpreted in the
SEC�s letter to Shearman & Sterling (available July 2, 1993), or similar
no-action letters; and

(2) in the absence of an exception from the position of the SEC stated in
(1) above, you must comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any resale or other
transfer of the exchange notes.

If you are a broker-dealer and receive exchange notes for your own
account in exchange for outstanding notes that you acquired as a result of
market-making or other trading activities, you must acknowledge that you
will deliver a prospectus, as required by law, in connection with any resale
or other transfer of the exchange notes that you receive in the exchange
offer. See �Plan of Distribution.�

Expiration Date The exchange offer will expire at 5:00 p.m., New York City time,
on          , 2009 unless extended by us. We do not currently intend to
extend the expiration date.

Withdrawal You may withdraw the tender of your outstanding notes at any time prior
to the expiration date. We will return to you any of your outstanding notes
that are not accepted for any reason for exchange, without expense to you,
promptly after the expiration or termination of the exchange offer.

Interest on the Exchange Notes and the
Outstanding Notes

Each exchange note will bear interest at the rate per annum set forth on the
cover page of this prospectus from the most recent date to which interest
has been paid on the outstanding notes or, if no interest has been paid on
the outstanding notes, from December 3, 2008. The interest will be
payable semi-annually on each May 1 and November 1, beginning May 1,
2009. No interest will be paid on outstanding notes following their
acceptance for exchange.

Conditions to the Exchange Offer The exchange offer is subject to customary conditions, which we may
assert or waive. See �The Exchange Offer � Conditions to the Exchange
Offer.�
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Procedures for Tendering Outstanding
Notes

If you wish to participate in the exchange offer, you must complete, sign
and date the accompanying letter of transmittal, or a facsimile of the letter
of transmittal, according to the instructions contained in this prospectus
and the letter of transmittal. You must
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then mail or otherwise deliver the letter of transmittal, or a facsimile of the
letter of transmittal, together with the outstanding notes and any other
required documents, to the exchange agent at the address set forth on the
cover page of the letter of transmittal. If you hold outstanding notes
through The Depository Trust Company, or �DTC,� and wish to participate
in the exchange offer, you must comply with the Automated Tender Offer
Program procedures of DTC, by which you will agree to be bound by the
letter of transmittal. By signing, or agreeing to be bound by, the letter of
transmittal, you will represent to us that, among other things:

(1) you are not an �affiliate� of K. Hovnanian or the guarantors of the notes
within the meaning of Rule 405 under the Securities Act;

(2) you are not engaged in, do not intend to engage in, and have no
arrangement or understanding with any person to participate in, a
distribution of the exchange notes;

(3) you are acquiring the exchange notes in the ordinary course of your
business; and

(4) if you are a broker-dealer and receive exchange notes for your own
account in exchange for outstanding notes that you acquired as a result of
market-making or other trading activities, that you will deliver a
prospectus, as required by law, in connection with any resale or other
transfer of such exchange notes.

If you are an affiliate of K. Hovnanian or the guarantors of the notes or are
engaging in, or intend to engage in, or have any arrangement or
understanding with any person to participate in, a distribution of the
exchange notes, or are not acquiring the exchange notes in the ordinary
course of your business, you cannot rely on the applicable positions and
interpretations of the staff of the SEC and you must comply with the
registration and prospectus delivery requirements of the Securities Act in
connection with any resale or other transfer of the exchange notes.

Special Procedures for Beneficial Owners If you are a beneficial owner of outstanding notes that are held in the
name of a broker, dealer, commercial bank, trust company or other
nominee and you wish to tender those outstanding notes in the exchange
offer, you should contact such person promptly and instruct such person to
tender those outstanding notes on your behalf.

Guaranteed Delivery Procedures If you wish to tender your outstanding notes and your outstanding notes
are not immediately available or you cannot deliver your outstanding
notes, the letter of transmittal and any other documents required by the
letter of transmittal or you cannot comply with the DTC procedures for
book-entry transfer prior to the expiration date, you must tender your
outstanding notes according to the guaranteed delivery procedures set
forth in this prospectus under �The Exchange Offer � Guaranteed Delivery
Procedures.�
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Effect on Holders of Outstanding Notes In connection with the sale of the outstanding notes, we entered into a
registration rights agreement, which grants the holders of
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outstanding notes registration rights. By making this exchange offer, we
will have fulfilled most of our obligations under the registration rights
agreement. Accordingly, we will not be obligated to pay additional
interest as described in the registration rights agreement. If you do not
tender your outstanding notes in the exchange offer, you will continue to
be entitled to all the rights and limitations applicable to the outstanding
notes as set forth in the indenture, except we will not have any further
obligation to you to provide for the registration of the outstanding notes
under the registration rights agreement and we will not be obligated to pay
additional interest as described in the registration rights agreement, except
in certain limited circumstances. See �Exchange Offer; Registration Rights.�

To the extent that outstanding notes are tendered and accepted in the
exchange offer, the trading market for outstanding notes could be
adversely affected.

Consequences of Failure to Exchange All untendered outstanding notes will continue to be subject to the
restrictions on transfer set forth in the outstanding notes and in the
indenture. In general, the outstanding notes may not be offered or sold,
unless registered under the Securities Act, except pursuant to an
exemption from, or in a transaction not subject to, the Securities Act and
applicable state securities laws. We do not currently anticipate that we will
register the outstanding notes under the Securities Act.

Certain Income Tax Considerations The exchange of outstanding notes for exchange notes in the exchange
offer will not be a taxable event for United States federal income tax
purposes. See �United States Federal Income Tax Consequences of the
Exchange Offer.�

Use of Proceeds We will not receive any cash proceeds from the issuance of exchange
notes in the exchange offer.

Exchange Agent Wilmington Trust Company, whose address and telephone number is set
forth in the section captioned �The Exchange Offer � Exchange Agent� of
this prospectus, is the exchange agent for the exchange offer.

6
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Summary of the Terms of the Exchange Notes

The terms of the exchange notes are identical in all material respects to the terms of the outstanding notes, except that
the exchange notes will not contain terms with respect to transfer restrictions or additional interest upon a failure to
fulfill certain of our obligations under the registration rights agreement. The exchange notes will evidence the same
debt as the outstanding notes. The exchange notes will be governed by the same indenture under which the
outstanding notes were issued and the exchange notes and the outstanding notes will constitute a single class and
series of notes for all purposes under the indenture.

Issuer K. Hovnanian Enterprises, Inc.

Notes Offered We are offering $29,299,000 aggregate principal amount of 18.0% Senior
Secured Notes due 2017.

Maturity Date May 1, 2017.

Interest Payment Dates Each May 1 and November 1, beginning May 1, 2009.

Optional Redemption We may redeem some or all of the notes at any time on or after May 1,
2011, at the redemption prices specified under the section �Description of
Notes � Redemption� plus accrued and unpaid interest, if any. In addition,
we may redeem up to 35% of the aggregate principal amount of the notes
before May 1, 2011 with the net cash proceeds from certain equity
offerings at a price equal to 118.0% of the principal amount thereof plus
accrued and unpaid interest, if any.

Change of Control Upon a Change of Control as described in the section �Description of
Notes,� you may require us to repurchase all or part of your notes at 101%
of the principal amount, plus accrued and unpaid interest, if any, to the
date of repurchase. We can give no assurance that, upon such an event, we
will have sufficient funds to repurchase any of the notes.

Guarantees The guarantors are Hovnanian Enterprises, Inc., the parent corporation of
the Issuer, and substantially all of the parent�s existing and future restricted
subsidiaries. If the Issuer cannot make payments on the notes when they
are due, the guarantors must make the payments instead. As of the date of
this prospectus, our home mortgage subsidiaries, our joint ventures and
certain of our title insurance subsidiaries are not guarantors or restricted
subsidiaries.

Ranking The exchange notes and the guarantees thereof will be the Issuer�s and the
guarantors� general senior secured obligations and will:

� rank senior in right of payment to the Issuer�s and the guarantors� existing
and future debt and other obligations that expressly provide for their
subordination to the notes and the guarantees;

� rank equally in right of payment to all of the Issuer�s and the guarantors�
existing and future unsubordinated debt and, together with indebtedness
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under our Revolving Credit Agreement, the Second Lien Notes and any
other secured obligations, effectively senior in right of payment to all the
Issuer�s and the guarantors� existing and future unsecured debt to the extent
of the value of the collateral;

� be effectively subordinated to the Issuer�s and the guarantors� debt that is
secured by priority liens on the collateral, including
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indebtedness under our Revolving Credit Agreement and the Second Lien
Notes to the extent of the value of the collateral; and

� be structurally subordinated to all of the existing and future liabilities,
including trade payables, of our subsidiaries that do not guarantee the
notes.

At January 31, 2009, the Issuer and the guarantors had:

� approximately $629.3 million of secured indebtedness outstanding
($624.3 million, net of discount), including the outstanding notes;

� approximately $1,414.2 million of senior unsecured notes
($1,410.8 million, net of discount);

� approximately $376.1 million of senior subordinated notes; and

� no amounts drawn under the Revolving Credit Agreement, excluding
letters of credit totaling approximately $168.2 million.

In addition, as of January 31, 2009, our non-guarantor subsidiaries had
approximately $79.1 million of liabilities, including trade payables, but
excluding intercompany obligations.

See the section �Description of Notes � Ranking.�

Collateral The exchange notes and the guarantees thereof will be secured by a
third-priority lien on substantially all the assets owned by the Issuer and
the guarantors on December 3, 2008 or thereafter acquired to the extent
such assets secure obligations under the Revolving Credit Agreement and
the Second Lien Notes. The obligations under our Revolving Credit
Agreement are secured by a first-priority lien and the obligations under
the Second Lien Notes are secured by a second-priority lien on the same
assets that secure the outstanding notes.

The collateral will not include:

� the pledge of stock of guarantors to the extent such pledge would result in
separate financial statements of such guarantor being required in SEC
filings (which stock will be pledged to secure the Revolving Credit
Agreement but not the Second Lien Notes);

� personal property where the cost of obtaining a security interest or
perfection thereof exceeds its benefits;

� real property subject to a lien securing indebtedness incurred for the
purpose of financing the acquisition thereof;

� real property located outside of the United States;
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� real property which is leased or held for the purpose of leasing to
unaffiliated third parties;

� equity interests in subsidiaries other than restricted subsidiaries, subject to
future grants under certain circumstances as required under the indenture;
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� any real property in a community under development with a dollar
amount of investment as of the most recent month-end (determined in
accordance with GAAP) of less than $2.0 million or with less than 10 lots
remaining;

� up to $50.0 million of assets received in certain asset dispositions or asset
swaps or exchanges made in accordance with the indenture;

� assets with respect to which any applicable law or contract prohibits the
creation or perfection of security interests therein; and

� any other assets excluded from the collateral securing (i) the Revolving
Credit Agreement (and any other indebtedness or obligations secured by
first-priority liens on the collateral) and (ii) the Second Lien Notes.

In addition, the Issuer and the guarantors will not be required to provide
control agreements with respect to certain deposit, checking or securities
accounts with average balances below a certain dollar amount.

For more details, see the section �Description of Notes � Security.�

Intercreditor Agreement Pursuant to an intercreditor agreement, the liens securing the notes will be
third-priority liens that will be expressly junior in priority to the liens that
secure (1) obligations under our Revolving Credit Agreement,
(2) obligations under our Second Lien Notes, (3) certain other future
indebtedness permitted to be incurred under the indenture governing the
notes and (4) certain obligations under our hedging arrangements.
Pursuant to the intercreditor agreement, the liens securing the notes may
not be enforced at any time when obligations secured by priority liens are
outstanding, except for certain limited exceptions. Any release (except in
connection with repayment in full of the priority lien obligations) of
priority liens upon any collateral approved by holders of such priority
liens will also release the liens securing the notes on the same collateral.
The holders of the priority liens will receive all proceeds from any
realization on the collateral or from the collateral or proceeds thereof in
any insolvency or liquidation proceeding until the obligations secured by
the priority liens are paid in full.

Sharing of Liens In certain circumstances, we may secure specified indebtedness permitted
to be incurred under the indenture governing the notes by granting liens
upon any or all of the collateral securing the notes, including on an equal
basis with the first-priority liens securing the Revolving Credit Agreement
or on a pari passu or junior basis with respect to the notes.

Certain Covenants The exchange notes will be issued under the same indenture as the
outstanding notes were issued. The indenture contains covenants that,
among other things, restrict the Issuer�s ability and the ability of the
guarantors to:
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� pay dividends and distributions on our common and preferred stock;

� repurchase senior and senior subordinated notes and common and
preferred stock;

� make investments in subsidiaries and joint ventures that are not restricted;

� sell certain assets;

� incur certain liens;

� merge with or into other companies; and

� enter into certain transactions with our affiliates.

These covenants will be subject to a number of important exceptions and
qualifications. For more details, see the section �Description of Notes �
Certain covenants.�

Absence of a Public Market The exchange notes will generally be freely transferable (subject to certain
restrictions discussed in �Exchange Offer; Registration Rights�) but will be
a new issue of securities for which there will not initially be a market.
Accordingly, there can be no assurance as to the development or liquidity
of any market for the exchange notes. We do not intend to apply for a
listing of the exchange notes on any securities exchange or automated
dealer quotation system.

Use of Proceeds We will not receive any cash proceeds from the issuance of the exchange
notes in the exchange offer. For a description of the use of proceeds from
the private offering of the outstanding notes, see �Use of Proceeds.�

10
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Summary Financial Information

The following table presents summary historical consolidated financial and other data of Hovnanian Enterprises, Inc.
and subsidiaries as of and for the years ended October 31, 2008, 2007 and 2006 and the three months ended
January 31, 2009 and 2008. The consolidated financial and other data for the years ended October 31, 2008, 2007
and 2006 have been derived from Hovnanian Enterprises, Inc.�s audited consolidated financial statements and the
consolidated financial and other data for the three months ended January 31, 2009 and 2008 have been derived from
Hovnanian Enterprises, Inc.�s unaudited consolidated financial statements. Operating results for the three months
ended January 31, 2009 are not necessarily indicative of the results that may be expected for the entire year ending
October 31, 2009. You should read this data in conjunction with �Management�s Discussion and Analysis of Financial
Condition and Results of Operations� incorporated by reference herein and our consolidated financial statements and
related notes incorporated by reference herein.

Year Ended Three Months Ended

October 31, October 31, October 31,
January
31, January 31,

2008 2007 2006 2009 2008
(Dollars in thousands, except per share

data)

Income Statement and Other
Data
Revenues $ 3,308,111 $ 4,798,921 $ 6,148,235 $ 373,784 $ 1,093,701
Inventory impairment loss and land
option write-offs $ 710,120 $ 457,773 $ 336,204 $ 110,181 $ 90,168
Gain on extinguishment of debt � � � 79,520 �
(Loss) income from unconsolidated
joint ventures $ (36,600) $ (28,223) $ 15,385 $ (22,589) $ (5,039)
Pre-tax (loss) income excluding
land related charges, intangible
impairments and gain on
extinguishment of debt(l) $ (391,323) $ (20,887) $ 581,360 $ (125,341) $ (74,619)
(Loss) income before income taxes $ (1,168,048) $ (646,966) $ 233,106 $ (177,826) $ (168,794)
State and Federal income tax
(benefit) provision (43,458) (19,847) 83,573 584 (37,851)

Net (loss) income (1,124,590) (627,119) 149,533 (178,410) (130,943)
Less: preferred stock dividends � 10,674 10,675 � �

Net (loss) income attributable to
common stockholders $ (1,124,590) $ (637,793) $ 138,858 $ (178,410) $ (130,943)

Per share data:
Basic:
(Loss) income per common share $ (16.04) $ (10.11) $ 2.21 $ (2.29) $ (2.07)
Weighted average number of
common shares outstanding 70,131 63,079 62,822 78,043 63,358
Assuming dilution:
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(Loss) income per common share $ (16.04) $ (10.11) $ 2.14 $ (2.29) $ (2.07)
Weighted average number of
common shares outstanding 70,131 63,079 64,838 78,043 63,358

(1) Pre-tax (loss) income excluding land related charges, intangible impairments and gain on extinguishment of debt
is not a financial measure calculated in accordance with U.S. generally accepted accounting principles (GAAP).
The most directly comparable GAAP financial measure is (loss) income before income taxes. The reconciliation
of pre-tax (loss) income excluding land related charges, intangible impairments and gain on extinguishment of
debt to (loss) income before income taxes is presented below. Pre-tax (loss) income excluding land related
charges, intangible impairments and gain on extinguishment of debt should be considered in addition to, but not
as a substitute for, (loss) income before income taxes, net (loss)
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income and other measures of financial performance prepared in accordance with GAAP that are presented on the
financial statements and notes incorporated by reference herein. Additionally, our calculation of pre-tax (loss)
income excluding land related charges, intangible impairments and gain on extinguishment of debt may be
different than the calculation used by other companies, and, therefore, comparability may be affected.
Management believes pre-tax (loss) income excluding land related charges, intangible impairments and gain on
extinguishment of debt to be relevant and useful information because it provides a better metric for our operating
performance.

Reconciliation of pre-tax (loss) income excluding land related charges, intangible impairments and gain on
extinguishment of debt to (loss) income before income taxes:

Year Ended Three Months Ended
October 31, October 31, October 31, January 31, January 31,

2008 2007 2006 2009 2008
(Dollars in thousands)

(Loss) income before income
taxes $ (1,168,048) $ (646,966) $ 233,106 $ (177,826) $ (168,794)
Inventory impairment loss and
land option write-offs $ 710,120 $ 457,773 $ 336,204 $ 110,181 $ 90,168
Goodwill and definite life
intangible impairments $ 35,363 $ 135,206 $ 4,241 $ � $ �
Unconsolidated joint venture
investment, intangible and land
related charges $ 31,242 $ 33,100 $ 7,809 $ 21,824 $ 4,007

Gain on extinguishment of debt $ � $ � $ � $ (79,520) $ �
Pre-tax (loss) income excluding
land related charges, intangible
impairments and gain on
extinguishment of debt $ (391,323) $ (20,887) $ 581,360 $ (125,341) $ (74,619)

October 31, October 31, October 31, January 31, January 31,
2008 2007 2006 2009 2008

(Dollars in thousands)

Summary Consolidated
Balance Sheet Data
Total assets $ 3,637,322 $ 4,540,548 $ 5,480,035 $ 3,211,480 $ 4,325,066
Mortgages, term loans,
revolving credit agreements, and
notes payable $ 107,913 $ 410,298 $ 319,943 $ 98,374 $ 454,764
Senior secured notes, senior
notes and senior subordinated
notes $ 2,505,805 $ 1,910,600 $ 2,049,778 $ 2,411,144 $ 1,910,714
Stockholders� equity $ 330,264 $ 1,321,803 $ 1,942,163 $ 167,950 $ 1,184,746
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Important indicators of our future results are recently signed contracts and home contract backlog for future deliveries.
Our sales contracts and homes in contract backlog, which primarily use base sales prices by segment, are set forth
below:

Net Contracts(1) for the Contract Backlog as of
Three Months Ended January

31, January 31,
2009 2008 2009 2008

(Dollars in thousands)

Northeast:
Dollars $ 65,345 $ 83,416 $ 193,533 $ 431,517
Homes 139 198 442 859
Mid-Atlantic:
Dollars $ 42,259 $ 73,424 $ 139,210 $ 308,344
Homes 136 201 338 657
Midwest:
Dollars $ 18,836 $ 18,737 $ 54,552 $ 126,937
Homes 104 102 282 650
Southeast:
Dollars $ 20,063 $ 42,423 $ 31,896 $ 195,367
Homes 117 155 123 677
Southwest:
Dollars $ 60,497 $ 124,385 $ 75,797 $ 136,931
Homes 282 545 332 605
West:
Dollars $ 30,519 $ 115,405 $ 36,043 $ 149,539
Homes 183 310 143 397
Consolidated total:
Dollars $ 237,519 $ 457,790 $ 531,031 $ 1,348,635
Homes 961 1,511 1,660 3,845
Unconsolidated joint ventures:
Dollars $ 14,122 $ 52,747 $ 146,330 $ 187,417
Homes 43 108 231 380
Totals:
Dollars $ 251,641 $ 510,537 $ 677,361 $ 1,536,052
Homes 1,004 1,619 1,891 4,225

(1) Net contracts are defined as new contracts during the period for the purchase of homes, less cancellations of prior
contracts.
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RISK FACTORS

In addition to the other information included in this prospectus and the documents incorporated by reference in this
prospectus, you should carefully consider the following risk factors before you decide to participate in the exchange
offer.

Risks Related to the Exchange Offer

If you choose not to exchange your outstanding notes in the exchange offer, the transfer restrictions currently
applicable to your outstanding notes will remain in force and the market price of your outstanding notes could
decline.

If you do not exchange your outstanding notes for exchange notes in the exchange offer, then you will continue to be
subject to the transfer restrictions on the outstanding notes as set forth in the confidential offering memorandum
distributed in connection with the private offering of the outstanding notes. In general, the outstanding notes may not
be offered or sold unless they are registered or exempt from registration under the Securities Act and applicable state
securities laws. Except as required by the registration rights agreement, we do not intend to register resales of the
outstanding notes under the Securities Act. You should refer to �Prospectus Summary � Summary of the Terms of the
Exchange Offer� and �The Exchange Offer� for information about how to tender your outstanding notes.

The tender of outstanding notes under the exchange offer will reduce the principal amount of the outstanding notes
outstanding, which may have an adverse effect upon, and increase the volatility of, the market price of the outstanding
notes due to reduction in liquidity.

You must follow the exchange offer procedures carefully in order to receive the exchange notes.

If you do not follow the procedures described herein, you will not receive any exchange notes. The exchange notes
will be issued to you in exchange for outstanding notes only after timely receipt by the exchange agent of:

� your outstanding notes and either:

� a properly completed and executed letter of transmittal and all other required documents; or

� a book-entry delivery by electronic transmittal of an agent�s message through the Automated Tender Offer
Program of DTC.

If you want to tender your outstanding notes in exchange for exchange notes, you should allow sufficient time to
ensure timely delivery. No one is under any obligation to give you notification of defects or irregularities with respect
to tenders of outstanding notes for exchange. For additional information, see the section captioned �The Exchange
Offer� in this prospectus.

Risks Related to Our Business

The homebuilding industry is significantly affected by changes in general and local economic conditions, real
estate markets and weather conditions, which could affect our ability to build homes at prices our customers are
willing or able to pay, could reduce profits that may not be recaptured, could result in cancellation of sales
contracts and could affect our liquidity.
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affected by changes in general and local economic conditions such as:

� employment levels and job growth;

� availability of financing for home buyers;

� interest rates;

� foreclosure rates;
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� inflation;

� adverse changes in tax laws;

� consumer confidence;

� housing demand; and

� population growth.

Turmoil in the financial markets could affect our liquidity. In addition, our cash balances are held at numerous
financial institutions and may, at times, exceed insurable amounts. We believe we help to mitigate this risk by
depositing our cash in major financial institutions and diversifying our investments. We also depend upon the lenders
under our Revolving Credit Agreement to be able to perform under their commitments. If one or more of our lenders
default on their funding obligations, the other lenders are not obligated to make up the shortfall, which would reduce
our available liquidity. In addition, it may be difficult to find a bank willing to issue a letter of credit under our
Revolving Credit Agreement in such a circumstance.

Weather conditions and natural disasters such as hurricanes, tornadoes, earthquakes, floods and fires can harm the
local homebuilding business. Our business in Florida was adversely affected in late 2005 and into 2006 due to the
impact of Hurricane Wilma on materials and labor availability and pricing. Conversely, Hurricane Ike, which hit
Houston in September 2008, did not have an impact on materials and labor availability or pricing, but did impact the
volume of home sales in subsequent weeks.

The difficulties described above could cause us to take longer and incur more costs to build our homes. We may not
be able to recapture increased costs by raising prices in many cases because we fix our prices up to twelve months in
advance of delivery by signing home sales contracts. In addition, some home buyers may cancel or not honor their
home sales contracts altogether.

The homebuilding industry is undergoing a significant and sustained downturn which has, and could continue to,
materially and adversely affect our business, liquidity and results of operations.

The homebuilding industry is now experiencing a significant and sustained downturn. An industry-wide softening of
demand for new homes has resulted from a lack of consumer confidence, decreased housing affordability, decreased
availability of mortgage financing, and large supplies of resale and new home inventories. In addition, an oversupply
of alternatives to new homes, such as rental properties, resale homes and foreclosures, has depressed prices and
reduced margins for the sale of new homes. Industry conditions had a material adverse effect on our business and
results of operations during fiscal years 2007 and 2008 and are continuing to materially adversely affect our business
and results of operations in fiscal 2009. For example, we are continuing to experience significant declines in sales,
significant reductions in our margins and higher cancellations. Further, we substantially increased our inventory
through fiscal 2006, which required significant cash outlays and which has increased our price and margin exposure as
we continue to work through this inventory. In addition, general economic conditions in the U.S. continue to weaken.
Market volatility has been unprecedented and extraordinary in recent months, and the resulting economic turmoil may
continue to exacerbate industry conditions or have other unforeseen consequences, leading to uncertainty about future
conditions in the homebuilding industry. There can be no assurances that government responses to the disruptions in
the financial markets will restore consumer confidence, stabilize the markets or increase liquidity and the availability
of credit. Continuation or worsening of this downturn or general economic conditions would continue to have a
material adverse effect on our business, liquidity and results of operations.
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Leverage places burdens on our ability to comply with the terms of our indebtedness, may restrict our ability to
operate, may prevent us from fulfilling our obligations and may adversely affect our financial condition.

We have a significant amount of debt:

� our debt, as of January 31, 2009, including the debt of the subsidiaries that guarantee our debt, was
approximately $2,419.6 million ($2,411.1 million net of discount);

� as of January 31, 2009, the aggregate outstanding face amount of letters of credit under our Revolving Credit
Agreement was approximately $168.2 million and we had no outstanding revolving loans; and

� on a pro forma basis to give effect to the issuance of the outstanding notes in exchange for certain of our
unsecured senior notes, our debt service payments for the 12-month period ended January 31, 2009, which
include interest incurred and mandatory principal payments on our corporate debt under the terms of our
indentures (but which do not include principal and interest on non-recourse secured debt and debt of our
financial subsidiaries), were approximately $145.8 million.

In addition, we had substantial contractual commitments and contingent obligations, including approximately
$580.9 million of performance bonds as of January 31, 2009. See �Management�s Discussion and Analysis of Financial
Condition and Results of Operations � Contractual Obligations� in our Annual Report on Form 10-K for the year ended
October 31, 2008 incorporated by reference herein.

Our significant amount of debt could have important consequences. For example, it could:

� limit our ability to obtain future financing for working capital, capital expenditures, acquisitions, debt service
requirements or other requirements;

� require us to dedicate a substantial portion of our cash flow from operations to the payment of our debt and
reduce our ability to use our cash flow for other purposes;

� limit our flexibility in planning for, or reacting to, changes in our business;

� place us at a competitive disadvantage because we have more debt than some of our competitors; and

� make us more vulnerable to downturns in our business and general economic conditions.

Our ability to meet our debt service and other obligations will depend upon our future performance. We are engaged
in businesses that are substantially affected by changes in economic cycles. Our revenues and earnings vary with the
level of general economic activity in the markets we serve. Our businesses are also affected by customer sentiment
and financial, political, business and other factors, many of which are beyond our control. The factors that affect our
ability to generate cash can also affect our ability to raise additional funds for these purposes through the sale of
equity securities, the refinancing of debt, or the sale of assets. Changes in prevailing interest rates may affect our
ability to meet our debt service obligations, because borrowings under our Revolving Credit Agreement bear interest
at floating rates. A higher interest rate on our debt service obligations could result in lower earnings.

Our business may not generate sufficient cash flow from operations and borrowings may not be available to us under
our Revolving Credit Agreement in an amount sufficient to enable us to pay our indebtedness or to fund our other
liquidity needs. Under the $300 million Revolving Credit Agreement, the amount available for revolving loans is
limited to $100 million, with the remaining amounts available (subject to the borrowing base) for the issuance of
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letters of credit. We may need to refinance all or a portion of our debt on or before maturity, which we may not be
able to do on favorable terms or at all.

Restrictive covenants in our debt instruments may restrict our ability to operate and if our financial performance
worsens, we may not be able to maintain compliance with the financial covenants of our debt instruments.

The indentures governing our outstanding debt securities and our Revolving Credit Agreement impose restrictions on
our operations and activities. The most significant restrictions relate to debt incurrence, sales of
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assets, cash distributions, including paying dividends on common and preferred stock, capital stock and debt
repurchases, and investments by us and certain of our subsidiaries. The covenants in our Revolving Credit Agreement
also include a borrowing base covenant and a covenant requiring either a minimum operating cash flow coverage ratio
or minimum liquidity as of the last day of each fiscal quarter but do not contain any other financial covenants. Our
level of home deliveries, amount of impairments and other financial performance factors negatively impacted the
borrowing base and financial covenants under the Revolving Credit Agreement prior to its amendment in May 2008,
and there can be no assurance that we will not violate the financial or other covenants under our debt instruments in
the future or that the amount available under our Revolving Credit Agreement would not be reduced.

In addition, as a result of covenant restrictions in our indentures, we are currently unable to pay dividends, which are
not cumulative, on our 7.625% Series A Preferred Stock. If current market trends continue or worsen, we will
continue to be restricted from paying dividends throughout fiscal 2009 and possibly beyond.

If we fail to comply with any of the restrictions or covenants of our debt instruments, and are unable to amend the
instrument or obtain a waiver, or make timely payments on this debt and other material indebtedness, we could be
precluded from incurring additional borrowings under our Revolving Credit Agreement and the trustees or the banks,
as appropriate, could cause our debt to become due and payable prior to maturity. In such a situation, there can be no
assurance that we would be able to obtain alternative financing. In addition, if we are in default of these agreements,
we may be prohibited from drawing additional funds under the Revolving Credit Agreement, which could impair our
ability to maintain sufficient working capital. Either situation could have a material adverse effect on the solvency of
the Company.

The terms of our debt instruments allow us to incur additional indebtedness.

Under the terms of our indebtedness under our indentures and under the Revolving Credit Agreement, we have the
ability, subject to our debt covenants, to incur additional amounts of debt. The incurrence of additional indebtedness
could magnify the risks described above. In addition, certain obligations such as standby letters of credit and
performance bonds issued in the ordinary course of business are not considered indebtedness under our indentures
(and may be secured) and therefore are not subject to limits in our debt covenants.

The price of our common stock may fall below the minimum allowed by New York Stock Exchange (�NYSE�) listing
requirements.

Our common stock is listed on the NYSE. The NYSE requires that listed stocks trade at or above $1.00 per share.
While our common stock currently trades above $1.00 per share, during February and March, the closing price of our
common stock fell below $1.00 per share for a number of days. If the average closing price is below $1.00 per share
for 30 consecutive trading days, the NYSE may send us a de-listing notification. Within ten days after receiving such
notification, we can submit a proposal to the NYSE to bring our stock price above $1.00 within six months. However,
there can be no assurance we will be successful in implementing such a proposal. If our common stock were to be
de-listed from the NYSE, it would be traded over the counter, unless we were able to list it on another exchange. A
de-listing by the NYSE would likely cause trading in our stock to be less liquid.

The NYSE has temporarily suspensed the stock-price continued listing standard through June 30, 2009. Following the
temporary rule suspension, any new events of noncompliance with the NYSE�s stock price continued listing standard
would be determined based on a consecutive 30 trading-day period commencing on June 30, 2009. Factors out of our
control or unrelated to our operating results could also cause our stock price to decrease.

We could be adversely affected by a negative change in our credit rating.
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profitable manner. On March 16, 2009, Fitch lowered the Company�s issuer default rating to
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CCC from B-. On March 6, 2009, Moody�s lowered our corporate family rating to Caa1 from B3, with a negative
outlook. On March 4, 2009, S&P put our B- corporate credit rating on CreditWatch with negative implications. These
downgrades may make it more difficult and costly for us to access capital. A further downgrade by any of the
principal credit agencies may exacerbate these difficulties.

Our business is seasonal in nature and our quarterly operating results can fluctuate.

Our quarterly operating results generally fluctuate by season. Historically, a large percentage of our agreements of sale
have been entered into in the winter and spring. The construction of a customer�s home typically begins after signing
the agreement of sale and can take 12 months or more to complete. Weather-related problems, typically in the late
winter and early spring, can delay starts or closings and increase costs and thus reduce profitability. In addition, delays
in opening communities could have an adverse impact on our sales and revenues. Due to these factors, our quarterly
operating results may continue to fluctuate.

Our success depends on the availability of suitable undeveloped land and improved lots at acceptable prices.

Our success in developing land and in building and selling homes depends in part upon the continued availability of
suitable undeveloped land and improved lots at acceptable prices. The availability of undeveloped land and improved
lots for purchase at favorable prices depends on a number of factors outside of our control, including the risk of
competitive over-bidding on land and lots and restrictive governmental regulation. Should suitable land opportunities
become less available, the number of homes we may be able to build and sell would be reduced, which would reduce
revenue and profits.

Raw material and labor shortages and price fluctuations could delay or increase the cost of home construction and
adversely affect our operating results.

The homebuilding industry has from time to time experienced raw material and labor shortages. In particular,
shortages and fluctuations in the price of lumber or in other important raw materials could result in delays in the start
or completion of, or increase the cost of, developing one or more of our residential communities. In addition, we
contract with subcontractors to construct our homes. Therefore, the timing and quality of our construction depends on
the availability, skill and cost of our subcontractors. Delays or cost increases caused by shortages and price
fluctuations could harm our operating results, the impact of which may be further affected depending on our ability to
raise sales prices.

Changes in economic and market conditions could result in the sale of homes at a loss or holding land in inventory
longer than planned, the cost of which can be significant.

Land inventory risk can be substantial for homebuilders. We must continuously seek and make acquisitions of land for
expansion into new markets and for replacement and expansion of land inventory within our current markets. The
market value of undeveloped land, buildable lots and housing inventories can fluctuate significantly as a result of
changing economic and market conditions. In the event of significant changes in economic or market conditions, we
may have to sell homes at a loss or hold land in inventory longer than planned. In the case of land options, we could
choose not to exercise them, in which case we would write off the value of these options. Inventory carrying costs can
be significant and can result in losses in a poorly performing project or market. The assessment of communities for
indication of impairment is performed quarterly. While we consider available information to determine what we
believe to be our best estimates as of the reporting period, these estimates are subject to change in future reporting
periods as facts and circumstances change. See �Critical Accounting Policies� in our annual and quarterly reports
incorporated by reference herein. For example, during 2008 and 2007 we decided not to exercise many option
contracts and walked away from land option deposits and predevelopment costs, which resulted in land option
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write-offs of $114.1 million and $126.0 million, respectively. Also, in 2008 and 2007, as a result of the slowing
market, we recorded inventory impairment losses on owned property of $596.0 million and $331.8 million,
respectively. For the three months ended January 31, 2009, we recorded inventory impairment losses on owned
property of
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$95.7 million and we further recorded $14.5 million of land option write-offs. If market conditions continue to
worsen, additional inventory impairment losses and land option write-offs will likely be necessary.

Home prices and sales activities in the California, New Jersey, Texas, Virginia, Maryland, Florida and Arizona
markets have a large impact on our profitability because we conduct a significant portion of our business in these
markets.

We presently conduct a significant portion of our business in the California, New Jersey, Texas, Virginia, Maryland,
Florida and Arizona markets. Home prices and sales activities in these markets, and in most of the other markets in
which we operate, have declined from time to time, particularly as a result of slow economic growth. In particular,
Arizona, California, Florida, New Jersey, Virginia and Maryland have declined significantly since the end of 2006.
Furthermore, precarious economic and budget situations at the state government level may adversely affect the market
for our homes in those affected areas. If home prices and sales activity decline in one or more of the markets in which
we operate, our costs may not decline at all or at the same rate and profits may be reduced.

Because almost all of our customers require mortgage financing, increases in interest rates or the decreased
availability of mortgage financing could impair the affordability of our homes, lower demand for our products,
limit our marketing effectiveness, and limit our ability to fully realize our backlog.

Virtually all of our customers finance their acquisitions through lenders providing mortgage financing. Increases in
interest rates or decreases in availability of mortgage financing could lower demand for new homes because of the
increased monthly mortgage costs to potential home buyers. Even if potential customers do not need financing,
changes in interest rates and mortgage availability could make it harder for them to sell their existing homes to
potential buyers who need financing. This could prevent or limit our ability to attract new customers as well as our
ability to fully realize our backlog because our sales contracts generally include a financing contingency. Financing
contingencies permit the customer to cancel his obligation in the event mortgage financing at prevailing interest rates,
including financing arranged or provided by us, is unobtainable within the period specified in the contract. This
contingency period is typically four to eight weeks following the date of execution of the sales contract.

Over the last several quarters, many lenders have significantly tightened their underwriting standards, and many
subprime and other alternative mortgage products are no longer being made available in the marketplace. If these
trends continue and mortgage loans continue to be difficult to obtain, the ability and willingness of prospective buyers
to finance home purchases or to sell their existing homes will be adversely affected, which will adversely affect our
operating results.

In addition, we believe that the availability of mortgage financing, including FNMA, FHLMC and FHA/VA
financing, is an important factor in marketing many of our homes. Any limitations or restrictions on the availability of
those types of financing could reduce our sales.

We conduct certain of our operations through unconsolidated joint ventures with independent third parties in
which we do not have a controlling interest. These investments involve risks and are highly illiquid.

We currently operate through a number of unconsolidated homebuilding and land development joint ventures with
independent third parties in which we do not have a controlling interest. At January 31, 2009, we had invested an
aggregate of $14.6 million in these joint ventures, which had borrowings outstanding of approximately $342.8 million.
In addition, as part of our strategy, we intend to continue to evaluate additional joint venture opportunities.

These investments involve risks and are highly illiquid. There are a limited number of sources willing to provide
acquisition, development and construction financing to land development and homebuilding joint ventures, and as
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market conditions become more challenging, it may be difficult or impossible to obtain financing for our joint
ventures on commercially reasonable terms. In addition, we lack a controlling interest in these joint ventures and
therefore are usually unable to require that our joint ventures sell assets or return
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invested capital, make additional capital contributions or take any other action without the vote of at least one of our
venture partners. Therefore, absent partner agreement, we will be unable to liquidate our joint venture investments to
generate cash.

Homebuilders are subject to a number of federal, local, state and foreign laws and regulations concerning the
development of land, the home building, sales and customer financing processes and protection of the
environment, which can cause us to incur delays and costs associated with compliance and which can prohibit or
restrict our activity in some regions or areas.

We are subject to extensive and complex regulations that affect the development and home building, sales and
customer financing processes, including zoning, density, building standards and mortgage financing. These
regulations often provide broad discretion to the administering governmental authorities. This can delay or increase
the cost of development or homebuilding. In addition, some state and local governments in markets where we operate
have approved, and others may approve, slow growth or no growth initiatives that could negatively impact the
availability of land and building opportunities within those areas. Approval of these initiatives could adversely affect
our ability to build and sell homes in the affected markets and/or could require the satisfaction of additional
administrative and regulatory requirements, which could result in slowing the progress or increasing the costs of our
homebuilding operations in these markets. Any such delays or costs could have a negative effect on our future
revenues and earnings.

We also are subject to a variety of local, state, federal and foreign laws and regulations concerning protection of health
and the environment. The particular environmental laws which apply to any given community vary greatly according
to the community site, the site�s environmental conditions and the present and former uses of the site. These
environmental laws may result in delays, may cause us to incur substantial compliance, remediation, and/or other
costs, and can prohibit or severely restrict development and homebuilding activity.

For example, during 2005, we received two requests for information pursuant to Section 308 of the Clean Water Act
from Region 3 of the Environmental Protection Agency (the �EPA�). These requests sought information concerning
storm water discharge practices in connection with completed, ongoing and planned homebuilding projects by
subsidiaries in the states and district that comprise EPA Region 3. We also received a notice of violations for one
project in Pennsylvania and requests for sampling plan implementation in two projects in Pennsylvania. We have
subsequently received notification from the EPA alleging violations of storm water discharge practices at other
locations and requesting related information. We provided the EPA with information in response to its requests. The
Department of Justice (�DOJ�) is also involved in the review of these practices and enforcement with respect to them.
We are engaged in discussions with the DOJ and EPA regarding a resolution of these matters. We cannot predict
whether those discussions will result in a resolution, or what any resolution of these matters ultimately will require of
us.

We anticipate that increasingly stringent requirements will be imposed on developers and homebuilders in the future.
Although we cannot predict the effect of these requirements, they could result in time-consuming and expensive
compliance programs and in substantial expenditures, which could cause delays and increase our cost of operations. In
addition, the continued effectiveness of permits already granted or approvals already obtained is dependent upon
many factors, some of which are beyond our control, such as changes in policies, rules and regulations and their
interpretation and application.

Product liability litigation and warranty claims that arise in the ordinary course of business may be costly.

As a homebuilder, we are subject to construction defect and home warranty claims arising in the ordinary course of
business. Such claims are common in the homebuilding industry and can be costly. In addition, the amount and scope
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of coverage offered by insurance companies is currently limited and this coverage may be further restricted and
become more costly. If we are not able to obtain adequate insurance against such claims, we may experience losses
that could hurt our financial results. Our financial results could also be adversely affected if we were to experience an
unusually high number of claims or unusually severe claims.
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We compete on several levels with homebuilders that may have greater sales and financial resources, which could
hurt future earnings.
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