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ITEM 3. BANKRUPTCY OR RECEIVERSHIP.

On December 28, 2001, Transit Group, Inc. (the "Company") and certain of
its subsidiaries ("Subsidiaries"), Transit Group Transportation, LLC, Transit
Group of Canada, Inc. (Canadian) and Network Transport Ltd. (Canadian), filed
voluntary petitions for relief under Chapter 11 of the U.S. Bankruptcy Code
("Code") in the U.S. Bankruptcy Court (the "Court") for the Middle District of
Florida. No trustee, receiver or fiscal agent has been appointed. The Court has
approved orders allowing the Company, and its Subsidiaries, to manage the
business on a normal course basis throughout the restructuring process and to
operate as a debtor-in-possession.

The Company issued a press release on December 31, 2001 announcing that it,
along with the Subsidiaries, filed voluntary petitions for reorganization under
Chapter 11 of the Code. A copy of the press release is attached as Exhibit 99.1
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(c) EXHIBITS

99.1 Press Release dated December 31, 2001.
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