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Item 8.01. Other Events.

On January 3, 2007, Frequency Electronics, Inc. (the "Company") announced
that it has entered into a series of agreements with Elcom Technologies, Inc.
("Elcom") pursuant to which Elcom issued to the Company preferred stock, a
convertible note and a 10-year warrant to purchase additional stock,
collectively representing an approximate 20% equity interest in Elcom, in
exchange for cash and shares of the Company's common stock. The Company and
Elcom also entered into a mutual business and facilities support agreement and
the Company obtained an exclusive license to use Elcom's technology in
space-borne applications. A copy of the press release is attached hereto as
Exhibit 99.1.

Item 9.01 (d). Exhibits.
99.1 Press Release of Frequency Electronics, Inc., dated January 3,
2007.
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