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    Thirteenth Supplemental Indenture

Dated as of March 11, 2008, Navios entered into a Thirteenth Supplemental Indenture, in order to add Orbiter
Shipping Corp., a Marshall Islands corporation and an indirect subsidiary of Navios, as guarantor to its Indenture
dated December 18, 2006 providing for the issuance of its 9½% Senior Notes due 2014.

A copy of the Thirteenth Supplemental Indenture is furnished as Exhibit 99.1 to this Report and is incorporated herein
by reference.

This information contained in this Report is hereby incorporated by reference into the Navios Registration Statements
on Form F-3, File Nos. 333-136936, 333-129382 and 333-141872 and on Form S-8, File No. 333-147186.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

 NAVIOS MARITIME HOLDINGS INC.
 By:    /s/ Angeliki Frangou

Angeliki Frangou
Chief Executive Officer
Date: March 25, 2008
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EXHIBIT INDEX

Exhibit No.  Exhibit 99.1  Thirteenth Supplemental Indenture dated as of March 11, 2008.
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