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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)

Nuveen Premium Income Municipal Fund, Inc.
(NPI)
July 31, 2013

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value

Municipal Bonds – 152.7% (100.0% of Total
Investments)

Alabama – 3.9% (2.5% of Total Investments)
Alabama Special Care Facilities Financing
Authority, Revenue Bonds, Ascension Health,
Series 2006C-2:

$    1,435 5.000%, 11/15/36 (UB)
11/16 at
100.00 AA+ $    1,437,052

4,000 5.000%, 11/15/39 (UB)
11/16 at
100.00 AA+ 3,976,520

6,000

Alabama Special Care Facilities Financing
Authority, Revenue Bonds, Ascension Health,
Series

11/16 at
100.00 AA+ 5,964,780

2006D, 5.000%, 11/15/39 (UB)
Birmingham Special Care Facilities Financing
Authority, Alabama, Revenue Bonds, Baptist
Health
System Inc., Series 2005A:

6,000 5.250%, 11/15/20
11/15 at
100.00 Baa2 6,188,340

1,300 5.000%, 11/15/30
11/15 at
100.00 Baa2 1,231,438

12,000
Birmingham Waterworks and Sewerage Board,
Alabama, Water and Sewerage Revenue Bonds, 1/17 at 100.00 AA+ 11,363,040
Series 2007A, 4.500%, 1/01/43 – BHAC Insured

2,890
Courtland Industrial Development Board,
Alabama, Pollution Control Revenue Bonds, 6/15 at 100.00 BBB 2,934,304
International Paper Company, Series 2005A,
5.000%, 6/01/25

1,000

Montgomery BMC Special Care Facilities
Financing Authority, Alabama, Revenue
Bonds, Baptist

11/14 at
100.00 A3 (4) 1,064,160
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Medical Center, Series 2004C, 5.250%,
11/15/29 (Pre-refunded 11/15/14)

34,625 Total Alabama 34,159,634
Alaska – 1.4% (0.9% of Total Investments)
Anchorage, Alaska, General Obligation
Refunding Bonds, Series 2003A:

2,000
5.250%, 9/01/17 (Pre-refunded 9/01/13) – FGIC
Insured 9/13 at 100.00 AA+ (4) 2,008,400

2,035
5.250%, 9/01/18 (Pre-refunded 9/01/13) – FGIC
Insured 9/13 at 100.00 AA+ (4) 2,043,547

10,500

Northern Tobacco Securitization Corporation,
Alaska, Tobacco Settlement Asset-Backed
Bonds, 6/14 at 100.00 B+ 8,404,095
Series 2006A, 5.000%, 6/01/32

14,535 Total Alaska 12,456,042
Arizona – 2.0% (1.3% of Total Investments)
Glendale Industrial Development Authority,
Arizona, Revenue Bonds, John C. Lincoln
Health
Network, Series 2005B:

500 5.250%, 12/01/24
12/15 at
100.00 BBB+ 512,070

660 5.250%, 12/01/25
12/15 at
100.00 BBB+ 673,246

9,720

Phoenix Civic Improvement Corporation,
Arizona, Junior Lien Airport Revenue Bonds,
Series 7/20 at 100.00 A+ 9,787,360
2010A, 5.000%, 7/01/40

7,100

Salt Verde Financial Corporation, Arizona,
Senior Gas Revenue Bonds, Citigroup Energy
Inc No Opt. Call A– 6,807,338
Prepay Contract Obligations, Series 2007,
5.000%, 12/01/37

17,980 Total Arizona 17,780,014
Arkansas – 0.2% (0.1% of Total Investments)

2,000

Washington County, Arkansas, Hospital
Revenue Bonds, Washington Regional Medical
Center, 2/15 at 100.00 Baa1 2,021,380
Series 2005B, 5.000%, 2/01/25
California – 22.6% (14.8% of Total Investments)

9,200

Alameda Corridor Transportation Authority,
California, Revenue Bonds, Refunding
Subordinate No Opt. Call BBB+ 6,919,228
Lien Series 2004A, 0.000%, 10/01/20 –
AMBAC Insured

10,000

Anaheim Public Finance Authority, California,
Senior Lease Bonds, Public Improvement
Project, 9/17 at 100.00 A1 9,430,500
Refunding Series 2007A-1, 4.375%, 3/01/37 –
FGIC Insured

3,500 4/23 at 100.00 A+ 3,538,885
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Bay Area Toll Authority, California, Revenue
Bonds, San Francisco Bay Area Toll Bridge,
Series
2013S-4, 5.250%, 4/01/53 (WI/DD, Settling
8/06/13)

5,400

California Educational Facilities Authority,
Revenue Bonds, University of Southern
California,

10/15 at
100.00 Aa1 5,585,922

Series 2005, 4.750%, 10/01/28 (UB)

1,500

California Educational Facilities Authority,
Revenue Bonds, University of the Pacific,
Series

11/15 at
100.00 A2 1,511,145

2006, 5.000%, 11/01/30

5,425

California Health Facilities Financing
Authority, Revenue Bonds, Catholic Healthcare
West, No Opt. Call A 5,647,262
Series 2004I, 4.950%, 7/01/26 (Mandatory put
7/01/14)

8,560

California Health Facilities Financing
Authority, Revenue Bonds, Cedars-Sinai
Medical Center,

11/15 at
100.00 A+ 8,664,090

Series 2005, 5.000%, 11/15/27

8,570

California Health Facilities Financing
Authority, Revenue Bonds, Kaiser Permanante
System, 4/16 at 100.00 A+ 8,572,571
Series 2006, 5.000%, 4/01/37

4,250

California Health Facilities Financing
Authority, Revenue Bonds, Providence Health
& Services,

10/19 at
100.00 AA 4,578,270

Series 2009B, 5.500%, 10/01/39

530

California Health Facilities Financing
Authority, Revenue Bonds, Saint Joseph Health
System, 7/23 at 100.00 AA– 530,387
Series 2013A, 5.000%, 7/01/37
California Health Facilities Financing
Authority, Revenue Bonds, Stanford Hospitals
and
Clinics, Tender Option Bond Trust 3294:

2,140 9.468%, 2/15/20 (IF) (5) No Opt. Call AA– 1,964,477
825 9.468%, 2/15/20 (IF) (5) No Opt. Call AA– 757,334
790 9.461%, 2/15/20 (IF) (5) No Opt. Call AA– 725,260

3,015

California Health Facilities Financing
Authority, Revenue Bonds, Sutter Health,
Series 2007A,

11/16 at
100.00 AA– 2,960,187

5.000%, 11/15/42 (UB)

4,930

California State Public Works Board, Lease
Revenue Bonds, Department of Corrections,
Series No Opt. Call A2 5,169,154
1993E, 5.500%, 6/01/15

1,000 California State Public Works Board, Lease
Revenue Bonds, Various Capital Projects,

3/20 at 100.00 A2 1,120,180
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Series
2010A-1, 6.000%, 3/01/35

3,130
California State, Economic Recovery Revenue
Bonds, Series 2004A, 5.250%, 7/01/14 No Opt. Call Aa2 3,275,420

905
California State, Economic Recovery Revenue
Bonds, Series 2004A, 5.250%, 7/01/14 (ETM) No Opt. Call Aaa 946,187
California State, General Obligation Bonds,
Series 2004:

1,160 5.125%, 2/01/25 2/14 at 100.00 A1 1,185,532
10,000 5.125%, 2/01/26 2/14 at 100.00 A1 10,215,000

California Statewide Community Development
Authority, Revenue Bonds, Daughters of
Charity
Health System, Series 2005A:

1,640 5.250%, 7/01/30 7/15 at 100.00 BBB– 1,652,841
4,730 5.000%, 7/01/39 7/15 at 100.00 BBB– 4,685,680

5,000

California Statewide Community Development
Authority, Revenue Bonds, St. Joseph Health
System, 7/18 at 100.00 AA– 5,408,200
Series 2007A, 5.750%, 7/01/47 – FGIC Insured

7,130

California Statewide Community Development
Authority, Revenue Bonds, Sutter Health,
Tender No Opt. Call AA– 8,409,051
Option Bond Trust 3175, 13.529%, 5/15/14
(IF)

3,575

Chula Vista, California, Industrial
Development Revenue Bonds, San Diego Gas
and Electric 6/14 at 102.00 A+ 3,771,911
Company, Series 1996A, 5.300%, 7/01/21

4,890
Clovis Unified School District, Fresno County,
California, General Obligation Bonds, Series No Opt. Call AA+ 2,584,756
2006B, 0.000%, 8/01/26 – NPFG Insured
Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed
Bonds, Series 2007A-1:

7,520 5.000%, 6/01/33 6/17 at 100.00 B 6,127,597
2,000 5.750%, 6/01/47 6/17 at 100.00 B 1,561,800
3,000 5.125%, 6/01/47 6/17 at 100.00 B 2,142,270

5,000

Kern Community College District, California,
General Obligation Bonds, Series 2006,
0.000%, No Opt. Call Aa2 3,092,450
11/01/24 – AGM Insured

15,000

Los Angeles Department of Water and Power,
California, Waterworks Revenue Bonds, Series
2011A, 1/21 at 100.00 AA 15,477,439
5.000%, 7/01/41

395
Martinez, California, Home Mortgage Revenue
Bonds, Series 1983A, 10.750%, 2/01/16 (ETM) No Opt. Call Aaa 445,197

3,635 Mount San Antonio Community College
District, Los Angeles County, California,

8/35 at 100.00 AA 1,599,582
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General
Obligation Bonds, Election of 2008, Series
2013A, 0.000%, 8/01/43 (WI/DD, Settling
8/01/13)

14,430

Pomona, California, GNMA/FNMA
Collateralized Securities Program Single
Family Mortgage Revenue No Opt. Call Aaa 18,515,999
Bonds, Series 1990A, 7.600%, 5/01/23 (ETM)

5,000

Rancho Mirage Joint Powers Financing
Authority, California, Revenue Bonds,
Eisenhower Medical 7/14 at 100.00 Baa2 (4) 5,260,450
Center, Series 2004, 5.875%, 7/01/26
(Pre-refunded 7/01/14)

330

Riverside County Transportation Commission,
California, Toll Revenue Senior Lien Bonds,
Series 6/23 at 100.00 BBB– 325,469
2013A, 5.750%, 6/01/48

2,570

Sacramento Municipal Utility District,
California, Electric Revenue Bonds, Series
2003R, 8/13 at 100.00 A1 (4) 2,574,780
5.000%, 8/15/22 (Pre-refunded 8/15/13) – NPFG
Insured
San Diego County, California, Certificates of
Participation, Burnham Institute, Series 2006:

400 5.000%, 9/01/21 9/15 at 102.00 Baa2 412,660
445 5.000%, 9/01/23 9/15 at 102.00 Baa2 451,457

3,500

San Diego Unified Port District, California,
Revenue Bonds, Series 2004B, 5.000%,
9/01/29 – 9/14 at 100.00 A+ 3,613,260
NPFG Insured
San Joaquin Hills Transportation Corridor
Agency, Orange County, California, Toll Road
Revenue
Refunding Bonds, Series 1997A:

10,450 0.000%, 1/15/31 – NPFG Insured No Opt. Call A 3,551,119
7,150 0.000%, 1/15/32 – NPFG Insured No Opt. Call A 2,263,690
50,400 0.000%, 1/15/34 – NPFG Insured No Opt. Call A 13,975,416
24,025 0.000%, 1/15/36 – NPFG Insured No Opt. Call A 5,775,130

Union City Community Redevelopment
Agency, California, Tax Allocation Revenue
Bonds,
Redevelopment Project, Subordinate Lien
Series 2011:

1,000 6.500%, 12/01/24
12/21 at
100.00 A 1,187,630

1,000 6.625%, 12/01/25
12/21 at
100.00 A 1,181,680

1,325 6.750%, 12/01/26
12/21 at
100.00 A 1,560,479

270,370 Total California 200,904,984
Colorado – 2.3% (1.5% of Total Investments)
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2,500

Centennial Water and Sanitation District,
Colorado, Water and Sewerage Revenue
Bonds, Series

12/14 at
100.00 AA+ (4) 2,658,600

2004, 5.000%, 12/01/21 (Pre-refunded
12/01/14) – FGIC Insured

690

Colorado Educational and Cultural Facilities
Authority, Charter School Revenue Bonds,
Bromley 9/15 at 100.00 A 716,496
School, Series 2005, 5.125%, 9/15/20 –
SYNCORA GTY Insured

2,125
Colorado Health Facilities Authority, Revenue
Bonds, Evangelical Lutheran Good Samaritan 6/16 at 100.00 A– 2,114,503
Society, Series 2005, 5.000%, 6/01/29

1,000
Colorado Health Facilities Authority, Revenue
Bonds, Parkview Medical Center, Series 2004, 9/14 at 100.00 A3 1,000,580
5.000%, 9/01/25

800

Colorado Health Facilities Authority, Revenue
Bonds, Poudre Valley Health Care, Series
2005F, 3/15 at 100.00 A+ 813,624
5.000%, 3/01/25

1,670

Denver City and County, Colorado, Airport
System Revenue Bonds, Series 1991D,
7.750%, 11/15/13 No Opt. Call A+ 1,703,901
(Alternative Minimum Tax)

4,515

Denver City and County, Colorado, Airport
System Revenue Bonds, Subordinate Lien
Series 2013B,

11/23 at
100.00 A 4,466,012

5.000%, 11/15/43

20,500

E-470 Public Highway Authority, Colorado,
Senior Revenue Bonds, Series 2000B, 0.000%,
9/01/32 – No Opt. Call A 6,821,375
NPFG Insured

250

Regional Transportation District, Colorado,
Denver Transit Partners Eagle P3 Project
Private 7/20 at 100.00 Baa3 268,315
Activity Bonds, Series 2010, 6.000%, 1/15/41

34,050 Total Colorado 20,563,406
Connecticut – 0.9% (0.6% of Total Investments)

1,930
Connecticut, General Obligation Bonds, Series
2001C, 5.500%, 12/15/16 No Opt. Call AA 2,224,248

2,310

Greater New Haven Water Pollution Control
Authority, Connecticut, Regional Wastewater
System

11/15 at
100.00 A1 2,398,103

Revenue Bonds, Series 2005A, 5.000%,
11/15/30 – NPFG Insured

3,665

Hartford County Metropolitan District,
Connecticut, Clean Water Project Revenue
Bonds, Series 4/22 at 100.00 AA 3,336,359
2013A, 4.000%, 4/01/39

7,905 Total Connecticut 7,958,710
Delaware – 0.1% (0.1% of Total Investments)
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1,000
Delaware Health Facilities Authority, Revenue
Bonds, Christiana Care Health Services Inc.,

10/20 at
100.00 AA 1,005,320

Series 2010A, 5.000%, 10/01/40 – NPFG
Insured
District of Columbia – 2.8% (1.8% of Total
Investments)

2,545
District of Columbia Housing Finance Agency,
GNMA Collateralized Single Family Mortgage

12/13 at
100.00 AA+ 2,549,454

Revenue Bonds, Series 1988E-4, 6.375%,
6/01/26 (Alternative Minimum Tax)

9,505

District of Columbia, General Obligation
Bonds, Series 1998B, 6.000%, 6/01/20 – NPFG
Insured No Opt. Call Aa2 11,653,890

5,000

Metropolitan Washington D.C. Airports
Authority, Airport System Revenue Bonds,
Series 2010A,

10/20 at
100.00 AA– 5,148,300

5.000%, 10/01/39

2,130

Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue
Bonds,

10/16 at
100.00 AA+ 2,148,318

Tender Option Bond Trust 1606, 11.776%,
10/01/30 – AMBAC Insured (IF) (5)

3,335

Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue
Bonds,

10/16 at
100.00 AA+ 3,363,681

Tender Option Bond Trust 1731, 11.771%,
10/01/30 – AMBAC Insured (IF) (5)

22,515 Total District of Columbia 24,863,643
Florida – 11.5% (7.5% of Total Investments)

2,875

Brevard County Health Facilities Authority,
Florida, Revenue Bonds, Health First Inc.
Project, 4/16 at 100.00 A– 2,945,409
Series 2005, 5.000%, 4/01/24

2,000

Florida Ports Financing Commission, Revenue
Bonds, State Transportation Trust Fund,
Refunding

10/21 at
100.00 AA+ 2,143,720

Series 2011B, 5.375%, 10/01/29 (Alternative
Minimum Tax)

8,000

Hillsborough County Aviation Authority,
Florida, Revenue Bonds, Tampa International
Airport,

10/13 at
100.00 A+ 8,065,680

Series 2003A, 5.375%, 10/01/16 – NPFG
Insured (Alternative Minimum Tax)

5,400

Hillsborough County Industrial Development
Authority, Florida, Exempt Facilities
Remarketed

10/16 at
100.00 N/R 5,399,838

Revenue Bonds, National Gypsum Company,
Apollo Beach Project, Series 2000B, 7.125%,
4/01/30
(Alternative Minimum Tax)

8,000 4/20 at 100.00 AA 8,260,240
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JEA, Florida, Water and Sewer System
Revenue Bonds, Series 2010D, 5.000%,
10/01/39

2,930

Miami-Dade County Educational Facilities
Authority, Florida, Revenue Bonds, University
of No Opt. Call A– 2,881,567
Miami Issue, Series 2012A, 5.000%, 4/01/42

19,750

Miami-Dade County Expressway Authority,
Florida, Toll System Revenue Bonds, Series
2006, 7/16 at 100.00 A– 19,242,030
4.500%, 7/01/33 – AMBAC Insured
Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Refunding
Series 2012A:

1,000 5.000%, 10/01/29 (Alternative Minimum Tax) No Opt. Call A 1,003,580
1,800 5.000%, 10/01/30 (Alternative Minimum Tax) No Opt. Call A 1,783,512

7,890

Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Series 2010B,

10/20 at
100.00 A 7,917,773

5.000%, 10/01/41

1,800

Miami-Dade County, Florida, Subordinate
Special Obligation Refunding Bonds Series
2012B,

10/22 at
100.00 A+ 1,770,120

5.000%, 10/01/37

11,100
Miami-Dade County, Florida, Transit System
Sales Surtax Revenue Bonds, Series 2012, 7/22 at 100.00 AA 11,250,960
5.000%, 7/01/42

5,325

Miami-Dade County, Florida, Water and Sewer
System Revenue Bonds, Series 2013A,
5.000%,

10/22 at
100.00 Aa3 5,375,321

10/01/42 (WI/DD, Settling 8/02/13)

6,910

South Miami Health Facilities Authority,
Florida, Hospital Revenue, Baptist Health
System 8/17 at 100.00 AA 6,878,352
Obligation Group, Series 2007, 5.000%,
8/15/42 (UB) (5)

1,785

Tallahassee, Florida, Energy System Revenue
Bonds, Series 2005, 5.000%, 10/01/28 – NPFG
Insured

10/15 at
100.00 AA 1,879,177

12,690

Tampa-Hillsborough County Expressway
Authority, Florida, Revenue Bonds, Refunding
Series No Opt. Call A– 12,725,659
2012B, 5.000%, 7/01/42

2,375

Volusia County School Board, Florida,
Certificates of Participation, Series 2005B,
5.000%, 8/15 at 100.00 Aa3 2,541,844
8/01/22 – AGM Insured

101,630 Total Florida 102,064,782
Georgia – 1.6% (1.1% of Total Investments)

2,625 5/14 at 100.00 Aa3 2,706,743
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Fulton County Development Authority,
Georgia, Revenue Bonds, Georgia Tech
Molecular Science
Building, Series 2004, 5.250%, 5/01/24 – NPFG
Insured

1,900
Fulton-DeKalb Hospital Authority, Georgia,
Revenue Refunding Certificates, Series 2003, No Opt. Call Aa2 1,936,898
5.250%, 1/01/20 – AGM Insured

4,125
Fulton-DeKalb Hospital Authority, Georgia,
Revenue Refunding Certificates, Series 2003, 1/14 at 100.00 Aa2 (4) 4,212,326
5.250%, 1/01/20 (Pre-refunded 1/01/14) – AGM
Insured

5,010
Metropolitan Atlanta Rapid Transit Authority,
Georgia, Sales Tax Revenue Refunding Bonds, No Opt. Call Aa2 5,676,981
Series 1992P, 6.250%, 7/01/20 – AMBAC
Insured

13,660 Total Georgia 14,532,948
Hawaii – 1.1% (0.7% of Total Investments)
Hawaii State, General Obligation Bonds, Series
2003DA:

5,000 5.250%, 9/01/21 – NPFG Insured 9/13 at 100.00 AA 5,020,350
5,000 5.250%, 9/01/21 – NPFG Insured 9/13 at 100.00 Aa2 5,021,000
10,000 Total Hawaii 10,041,350

Idaho – 0.3% (0.2% of Total Investments)
Madison County, Idaho, Hospital Revenue
Certificates of Participation, Madison
Memorial
Hospital, Series 2006:

2,185 5.250%, 9/01/30 9/16 at 100.00 BB+ 2,100,331
600 5.250%, 9/01/37 9/16 at 100.00 BB+ 558,534

2,785 Total Idaho 2,658,865
Illinois – 12.4% (8.1% of Total Investments)
Chicago Board of Education, Illinois,
Unlimited Tax General Obligation Bonds,
Dedicated Tax
Revenues, Series 1998B-1:

8,890 0.000%, 12/01/16 – FGIC Insured No Opt. Call A+ 8,181,556
10,000 0.000%, 12/01/20 – FGIC Insured No Opt. Call A+ 7,552,200
10,130 0.000%, 12/01/24 – FGIC Insured No Opt. Call A+ 5,961,302

Chicago Board of Education, Illinois,
Unlimited Tax General Obligation Bonds,
Dedicated Tax
Revenues, Series 1999A:

15,000 0.000%, 12/01/21 – FGIC Insured No Opt. Call A+ 10,645,500
10,000 0.000%, 12/01/23 – FGIC Insured No Opt. Call A+ 6,261,300

3,800
Chicago Transit Authority, Illinois, Sales Tax
Receipts Revenue Bonds, Series 2011,

12/21 at
100.00 AA 3,879,420

5.250%, 12/01/40

3,130
Chicago, Illinois, Sales Tax Revenue Bonds,
Series 2011A, 5.000%, 1/01/41 1/22 at 100.00 AAA 3,170,627

13,310 AA 13,698,519
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Cook County, Illinois, General Obligation
Bonds, Refunding Series 2010A, 5.250%,
11/15/33

11/20 at
100.00

8,810

Illinois Development Finance Authority,
Pollution Control Revenue Refunding Bonds,
Illinois 2/14 at 100.00 A 8,819,867
Power Company, Series 1994A, 5.700%,
2/01/24 – NPFG Insured
Illinois Finance Authority, Revenue Bonds,
OSF Healthcare System, Series 2004:

1,050 5.250%, 11/15/22 (Pre-refunded 5/15/14) 5/14 at 100.00 A (4) 1,091,643
3,000 5.250%, 11/15/23 (Pre-refunded 5/15/14) 5/14 at 100.00 A (4) 3,118,980

985
Illinois Finance Authority, Revenue Bonds,
Proctor Hospital, Series 2006, 5.125%, 1/01/25 1/16 at 100.00 BB– 838,619

2,880

Illinois Finance Authority, Revenue Bonds,
Provena Health, Series 2009A, 7.750%,
8/15/34 8/19 at 100.00 BBB+ 3,500,611

6,970
Illinois Finance Authority, Revenue Bonds,
The University of Chicago, Series 2012A,

10/21 at
100.00 Aa1 6,899,115

5.000%, 10/01/51

1,055
Illinois State, General Obligation Bonds, Series
2013, 5.500%, 7/01/38 7/23 at 100.00 A– 1,066,194

1,115

Illinois Toll Highway Authority, Toll Highway
Revenue Bonds, Tender Option Bond Trust
4304, No Opt. Call AA– 1,178,399
18.067%, 1/01/21 (IF) (5)

1,000
Lombard Public Facilities Corporation, Illinois,
Second Tier Conference Center and Hotel 1/16 at 100.00 CCC 436,250
Revenue Bonds, Series 2005B, 5.250%,
1/01/30

10,000
Metropolitan Pier and Exposition Authority,
Illinois, McCormick Place Expansion Project 6/20 at 100.00 AAA 10,199,800
Refunding Bonds, Series 2010A, 5.500%,
6/15/50

5,290

Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place
Expansion No Opt. Call A 5,174,625
Project, Series 1993A, 0.000%, 6/15/15 – FGIC
Insured
Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place
Expansion
Project, Series 1993A:

3,590 0.000%, 6/15/15 – FGIC Insured (ETM) No Opt. Call A (4) 3,545,233
1,160 0.000%, 6/15/15 – FGIC Insured (ETM) No Opt. Call A (4) 1,145,535

3,000
Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place No Opt. Call Aaa 4,023,900
Hospitality Facility, Series 1996A, 7.000%,
7/01/26 (ETM)

124,165 Total Illinois 110,389,195
Indiana – 0.7% (0.4% of Total Investments)
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2,005
Hamilton County Public Building Corporation,
Indiana, First Mortgage Bonds, Series 2004, 8/14 at 100.00 Aaa 2,101,340
5.000%, 8/01/22 (Pre-refunded 8/01/14) – AGM
Insured

1,260

Indiana Finance Authority, Hospital Revenue
Bonds, Community Health Network Project,
Series 5/23 at 100.00 A 1,208,907
2012A, 5.000%, 5/01/42

2,500

Indiana Finance Authority, Revenue Bonds,
Trinity Health Care Group, Refunding Series
2010B.,

12/20 at
100.00 AA 2,465,200

5.000%, 12/01/37
5,765 Total Indiana 5,775,447

Iowa – 1.3% (0.9% of Total Investments)

1,650
Iowa Finance Authority, Industrial Remarketed
Revenue Refunding Bonds, Urbandale Hotel No Opt. Call AA+ (4) 1,763,784
Corporation, Series 1989A, 8.500%, 8/01/16
(Alternative Minimum Tax) (ETM)
Iowa Tobacco Settlement Authority, Asset
Backed Settlement Revenue Bonds, Series
2005C:

10,000 5.500%, 6/01/42 6/15 at 100.00 B+ 8,129,900
2,000 5.625%, 6/01/46 6/15 at 100.00 B+ 1,643,600
13,650 Total Iowa 11,537,284

Kansas – 0.7% (0.5% of Total Investments)

6,000

Kansas Department of Transportation,
Highway Revenue Bonds, Series 2004A,
5.000%, 3/01/21 3/14 at 100.00 AAA 6,168,360
(Pre-refunded 3/01/14)
Kentucky – 2.0% (1.3% of Total Investments)

3,800

Kentucky Economic Development Finance
Authority, Hospital Facilities Revenue Bonds,
Owensboro 6/20 at 100.00 BBB+ 4,050,382
Medical Health System, Series 2010A, 6.500%,
3/01/45

9,195

Lexington-Fayette Urban County Government
Public Facilities Corporation, Kentucky State
Lease 6/21 at 100.00 Aa3 9,626,889
Revenue Bonds, Eastern State Hospital Project,
Series 2011A, 5.250%, 6/01/30
Marshall County School District Finance
Corporation, Kentucky, School Building
Revenue Bonds,
Series 2004:

1,210
5.000%, 6/01/19 (Pre-refunded 6/01/14) –
AMBAC Insured 6/14 at 100.00 Aa3 (4) 1,258,485

1,270
5.000%, 6/01/20 (Pre-refunded 6/01/14) –
AMBAC Insured 6/14 at 100.00 Aa3 (4) 1,320,889

1,335
5.000%, 6/01/21 (Pre-refunded 6/01/14) –
AMBAC Insured 6/14 at 100.00 Aa3 (4) 1,388,493

16,810 Total Kentucky 17,645,138
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Louisiana – 3.7% (2.4% of Total Investments)

2,345

Ascension Parish Industrial development
Board, Louisiana, Revenue Bonds, Impala
Warehousing 7/23 at 100.00 N/R 2,166,311
(US) LLC Project, Series 2013, 6.000%,
7/01/36
Louisiana Public Facilities Authority, Extended
Care Facilities Revenue Bonds, Comm-Care
Corporation Project, Series 1994:

115 11.000%, 2/01/14 (ETM) No Opt. Call N/R (4) 120,951
1,055 11.000%, 2/01/14 (ETM) No Opt. Call N/R (4) 1,109,596

2,000

Louisiana Public Facilities Authority, Hospital
Revenue Bonds, Franciscan Missionaries of
Our 8/15 at 100.00 A+ 2,015,500
Lady Health System, Series 2005A, 5.250%,
8/15/31

5,800
Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project, 5/17 at 100.00 Baa1 5,897,498
Series 2007A, 5.500%, 5/15/47

4,305
Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project, 5/21 at 100.00 Baa1 4,763,741
Series 2011, 6.750%, 5/15/41
Louisiana State, Gasoline and Fuels Tax
Revenue Bonds, Series 2005A:

1,200
5.000%, 5/01/25 (Pre-refunded 5/01/15) – FGIC
Insured 5/15 at 100.00 Aa1 (4) 1,295,760

2,210
5.000%, 5/01/26 (Pre-refunded 5/01/15) – FGIC
Insured 5/15 at 100.00 Aa1 (4) 2,386,358

2,500
5.000%, 5/01/27 (Pre-refunded 5/01/15) – FGIC
Insured 5/15 at 100.00 Aa1 (4) 2,699,500
Louisiana State, Gasoline and Fuels Tax
Revenue Bonds, Series 2006A:

930 4.750%, 5/01/39 – AGM Insured (UB) 5/16 at 100.00 Aa1 930,409
10,105 4.500%, 5/01/41 – FGIC Insured (UB) 5/16 at 100.00 Aa1 9,808,014
32,565 Total Louisiana 33,193,638

Maryland – 1.0% (0.6% of Total Investments)

2,200

Baltimore, Maryland, Senior Lien Convention
Center Hotel Revenue Bonds, Series 2006A,
5.250%, 9/16 at 100.00 BB+ 2,176,174
9/01/27 – SYNCORA GTY Insured

450

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, Mercy
Medical 7/21 at 100.00 BBB 504,540
Center, Series 2011, 6.000%, 7/01/25

2,000

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds,
Washington County 1/18 at 100.00 BBB 2,051,140
Hospital, Series 2008, 5.750%, 1/01/33

3,465

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, Western
Maryland 7/16 at 100.00 A 3,284,127
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Health, Series 2006A, 4.750%, 7/01/36 – NPFG
Insured

735

Montgomery County Housing Opportunities
Commission, Maryland, Multifamily Housing
Development 1/14 at 100.00 Aaa 735,911
Bonds, Series 2000B, 6.200%, 7/01/30
(Alternative Minimum Tax)

8,850 Total Maryland 8,751,892
Massachusetts – 4.7% (3.1% of Total
Investments)

2,300
Massachusetts Development Finance Agency,
Revenue Bonds, Olin College, Series 2013E,

11/23 at
100.00 A+ 2,308,993

5.000%, 11/01/43

805

Massachusetts Development Finance Agency,
Revenue Bonds, Boston University, Series
2013X,

10/23 at
100.00 A1 807,689

5.000%, 10/01/48

2,025

Massachusetts Health and Educational
Facilities Authority, Revenue Refunding
Bonds, Suffolk 7/19 at 100.00 BBB 2,075,828
University Issue, Series 2009A, 5.750%,
7/01/39

700

Massachusetts Port Authority, Special Facilities
Revenue Bonds, ConRac Project, Series
2011A, 7/21 at 100.00 A 712,040
5.125%, 7/01/41

3,820

Massachusetts State, Special Obligation
Dedicated Tax Revenue Bonds, Series 2004,
5.250%, 1/14 at 100.00 A1 (4) 3,899,876
1/01/24 (Pre-refunded 1/01/14) – FGIC Insured

13,000

Massachusetts Water Pollution Abatement
Trust, Pooled Loan Program Bonds, Series
2006, 4.375%, 8/16 at 100.00 AAA 13,052,650
8/01/36 (UB)

370

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2005A,
5.250%, 8/01/25 8/17 at 100.00 Aa1 (4) 430,351
(Pre-refunded 8/01/17)

5,590

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2005A,
5.250%, 8/01/25 8/17 at 100.00 AA+ 6,350,128

5,535

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2007A,
4.500%, 2/17 at 100.00 AA+ 5,533,616
8/01/46 – AGM Insured (UB) (5)

6,700

Metropolitan Boston Transit Parking
Corporation, Massachusetts, Systemwide
Senior Lien Parking 7/21 at 100.00 A+ 6,804,788
Revenue Bonds, Series 2011, 5.000%, 7/01/41

40,845 Total Massachusetts 41,975,959
Michigan – 3.4% (2.3% of Total Investments)
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2,650

Detroit Water and Sewerage Department,
Michigan, Sewage Disposal System Revenue
Bonds, 7/22 at 100.00 BBB+ 2,429,176
Refunding Senior Lien Series 2012A, 5.250%,
7/01/39

3,000

Kent Hospital Finance Authority, Michigan,
Revenue Bonds, Metropolitan Hospital, Series
2005A, 7/15 at 100.00 BB+ 3,076,920
6.000%, 7/01/35

3,665
Lansing Board of Water and Light, Michigan,
Utility System Revenue Bonds, Series 2011A, 7/21 at 100.00 AA– 3,919,278
5.500%, 7/01/41

10,000

Michigan State Building Authority, Revenue
Refunding Bonds, Facilities Program, Series
2003II,

10/13 at
100.00 Aa3 (4) 10,099,500

5.000%, 10/15/23 (Pre-refunded 10/15/13) –
NPFG Insured

1,000
Michigan State Building Authority, Revenue
Refunding Bonds, Facilities Program, Series

10/21 at
100.00 Aa3 1,041,990

2011-I-A, 5.375%, 10/15/41

5,200

Michigan State Hospital Finance Authority,
Revenue Bonds, Trinity Health Care Group,
Series 6/22 at 100.00 AA 5,007,860
2009C, 5.000%, 12/01/48
Michigan State Hospital Finance Authority,
Revenue Bonds, Trinity Health Care Group,
Series 2006A:

725
5.000%, 12/01/31 (Pre-refunded 12/01/16)
(UB)

12/16 at
100.00 N/R (4) 822,041

3,275 5.000%, 12/01/31 (UB)
12/16 at
100.00 AA 3,305,785

850

Monroe County Hospital Finance Authority,
Michigan, Mercy Memorial Hospital
Corporation 6/16 at 100.00 BBB 868,352
Revenue Bonds, Series 2006, 5.500%, 6/01/35

30,365 Total Michigan 30,570,902
Minnesota – 4.3% (2.8% of Total Investments)

13,650

Cohasset, Minnesota, Pollution Control
Revenue Bonds, Allete Inc., Series 2004,
4.950%, 7/01/22 7/14 at 100.00 A 13,824,311

2,000

Duluth Economic Development Authority,
Minnesota, Healthcare Facilities Revenue
Bonds, 2/14 at 100.00 N/R (4) 2,055,540
Benedictine Health System – St. Mary’s Duluth
Clinic, Series 2004, 5.375%, 2/15/22
(Pre-refunded 2/15/14)

3,000

Minneapolis-St. Paul Metropolitan Airports
Commission, Minnesota, Airport Revenue
Bonds, 1/20 at 100.00 AA– 3,108,060
Senior Lien Series 2010A, 5.000%, 1/01/35

90 A 90,081
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Minnesota Agricultural and Economic
Development Board, Healthcare System
Revenue Bonds,

11/13 at
100.00

Fairview Hospital and Healthcare Services,
Series 1997A, 5.750%, 11/15/26 – NPFG
Insured

1,500

Minnesota Municipal Power Agency, Electric
Revenue Bonds, Series 2004A, 5.250%,
10/01/24

10/14 at
100.00 A3 1,574,550

1,545

St. Paul Housing and Redevelopment
Authority, Minnesota, Revenue Bonds,
Healtheast Inc.,

11/15 at
100.00 BBB– 1,618,650

Series 2005, 6.000%, 11/15/25

13,815

St. Paul Housing and Redevelopment
Authority, Minnesota, Sales Tax Revenue
Refunding Bonds,

11/15 at
103.00 AA– 15,777,144

Civic Center Project, Series 1996, 7.100%,
11/01/23 – AGM Insured

35,600 Total Minnesota 38,048,336
Mississippi – 0.8% (0.5% of Total Investments)

6,875
Mississippi Hospital Equipment and Facilities
Authority, Revenue Bonds, Baptist Memorial 9/14 at 100.00 AA– 7,164,300
Healthcare, Series 2004B-1, 5.000%, 9/01/24
(UB)
Missouri – 0.8% (0.5% of Total Investments)

1,035

Bi-State Development Agency of the
Missouri-Illinois Metropolitan District,
Combined Lien Mass

10/22 at
100.00 AA+ 1,066,402

Transit Sales Tax Appropriation Refunding
Bonds, Series 2013A, 5.000%, 10/01/44
(WI/DD,
Settling 8/01/13)

2,000
Cole County Industrial Development Authority,
Missouri, Revenue Bonds, Lutheran Senior 2/14 at 100.00 BBB+ 2,004,500
Services – Heisinger Project, Series 2004,
5.250%, 2/01/24

500

Hannibal Industrial Development Authority,
Missouri, Health Facilities Revenue Bonds,
Hannibal 3/16 at 100.00 BBB+ 506,545
Regional Hospital, Series 2006, 5.000%,
3/01/22
Missouri Development Finance Board,
Infrastructure Facilities Revenue Bonds,
Branson Landing
Project, Series 2005A:

1,565 6.000%, 6/01/20 No Opt. Call A 1,751,219
1,660 5.000%, 6/01/35 6/15 at 100.00 A 1,662,623
6,760 Total Missouri 6,991,289

Nebraska – 0.3% (0.2% of Total Investments)
1,620 Omaha Public Power District, Nebraska,

Separate Electric System Revenue Bonds,
2/17 at 100.00 AA+ 2,428,769
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Nebraska City
2, Series 2006A, 20.414%, 8/01/40 – AMBAC
Insured (IF)
Nevada – 1.7% (1.1% of Total Investments)

8,800

Clark County, Nevada, Airport Revenue
Bonds, Subordinate Lien Series 2010B,
5.750%, 7/01/42 1/20 at 100.00 A+ 9,576,424

2,700
Las Vegas Redevelopment Agency, Nevada,
Tax Increment Revenue Bonds, Series 2009A, 6/19 at 100.00 BBB– 2,931,741
8.000%, 6/15/30

2,600

Las Vegas Valley Water District, Nevada,
General Obligation Bonds, Water Series
2012B, 6/22 at 100.00 AA+ 2,644,408
5.000%, 6/01/42

14,100 Total Nevada 15,152,573
New Jersey – 5.3% (3.5% of Total Investments)

190

Middlesex County Improvement Authority,
New Jersey, Senior Revenue Bonds, Heldrich
Center No Opt. Call Caa1 165,296
Hotel/Conference Center Project, Series
2005A, 5.000%, 1/01/15
New Jersey Economic Development Authority,
School Facilities Construction Bonds, Series
2005P:

3,655 5.250%, 9/01/24 (Pre-refunded 9/01/15) 9/15 at 100.00 A+ (4) 4,021,706
2,000 5.250%, 9/01/26 (Pre-refunded 9/01/15) 9/15 at 100.00 A+ (4) 2,200,660

300

New Jersey Educational Facilities Authority,
Revenue Refunding Bonds, University of
Medicine 6/19 at 100.00 Baa1 (4) 396,630
and Dentistry of New Jersey, Series 2009B,
7.500%, 12/01/32 (Pre-refunded 6/01/19)

800

New Jersey Health Care Facilities Financing
Authority, New Jersey, Revenue Bonds, Saint
Peters 7/18 at 100.00 BB+ 811,048
University Hospital, Series 2007, 5.750%,
7/01/37

3,850

New Jersey Transportation Trust Fund
Authority, Transportation System Bonds,
Refunding Series No Opt. Call A+ 4,513,086
2006A, 5.250%, 12/15/20

7,330

New Jersey Transportation Trust Fund
Authority, Transportation System Bonds,
Series 2011B, 6/21 at 100.00 A+ 7,820,963
5.500%, 6/15/31
New Jersey Turnpike Authority, Revenue
Bonds, Series 2000A:

3,915 6.000%, 1/01/14 – NPFG Insured (ETM) No Opt. Call A+ (4) 4,009,939
7,585 6.000%, 1/01/14 – NPFG Insured (ETM) No Opt. Call A+ (4) 7,768,936

9,130

New Jersey Turnpike Authority, Revenue
Bonds, Series 2005A, 5.000%, 1/01/25 – AGM
Insured 1/15 at 100.00 AA– 9,621,742
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1,315

New Jersey Turnpike Authority, Revenue
Bonds, Tender Option Bond Trust 1154,
17.228%, 7/22 at 100.00 A+ 1,409,259
1/01/43 (IF) (5)
Tobacco Settlement Financing Corporation,
New Jersey, Tobacco Settlement Asset-Backed
Bonds,
Series 2007-1A:

3,130 4.500%, 6/01/23 6/17 at 100.00 B1 2,921,573
2,000 4.750%, 6/01/34 6/17 at 100.00 B2 1,459,740
45,200 Total New Jersey 47,120,578

New Mexico – 0.7% (0.5% of Total
Investments)

5,585

Santa Fe County, New Mexico, Correctional
System Gross Receipts Tax Revenue Bonds,
Series No Opt. Call AA– 6,494,182
1997, 6.000%, 2/01/27 – AGM Insured
New York – 14.6% (9.6% of Total Investments)
Brooklyn Arena Local Development
Corporation, New York, Payment in Lieu of
Taxes Revenue
Bonds, Barclays Center Project, Series 2009:

2,000 6.000%, 7/15/30 1/20 at 100.00 BBB– 2,217,160
5,000 0.000%, 7/15/44 No Opt. Call BBB– 797,250

4,800
Dormitory Authority of the State of New York,
Revenue Bonds, New York University, Series 7/22 at 100.00 AA– 4,967,376
2012A, 5.000%, 7/01/42
Dormitory Authority of the State of New York,
Revenue Bonds, Rochester Institute of
Technology, Series 2012:

1,100 5.000%, 7/01/38 No Opt. Call A1 1,131,031
1,500 5.000%, 7/01/42 No Opt. Call A1 1,543,425

Dormitory Authority of the State of New York,
Revenue Bonds, University of Rochester,
Series 2004A:

1,000 5.250%, 7/01/22 7/14 at 100.00 AA– 1,037,220
500 5.250%, 7/01/24 7/14 at 100.00 AA– 517,395

1,025

Dormitory Authority of the State of New York,
Revenue Bonds, University of Rochester,
Series 7/14 at 100.00 AA+ (4) 1,069,711
2004A, 5.250%, 7/01/20 (Pre-refunded
7/01/14)

1,995
Dormitory Authority of the State of New York,
State and Local Appropriation Lease Bonds, 7/14 at 100.00 AA– 2,074,122
Upstate Community Colleges, Series 2004B,
5.250%, 7/01/20

5,325

Dormitory Authority of the State of New York,
State Personal Income Tax Revenue Bonds,
General 3/21 at 100.00 AAA 5,494,921
Purpose Series 2011C, 5.000%, 3/15/41

2,335 3/15 at 100.00 AAA 2,477,902
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Dormitory Authority of the State of New York,
State Personal Income Tax Revenue Bonds,
Series
2005F, 5.000%, 3/15/24 – AMBAC Insured

6,760
Hudson Yards Infrastructure Corporation, New
York, Revenue Bonds, Series 2006A, 4.500%, 2/17 at 100.00 A 6,130,306
2/15/47 – NPFG Insured

6,000

Liberty Development Corporation, New York,
Goldman Sachs Headquarter Revenue Bonds,
Series No Opt. Call A 6,240,180
2005, 5.250%, 10/01/35
Long Island Power Authority, New York,
Electric System General Revenue Bonds,
Series 2006A:

7,000 5.000%, 12/01/23 – FGIC Insured 6/16 at 100.00 A 7,528,920
5,000 5.000%, 12/01/24 – FGIC Insured 6/16 at 100.00 A 5,340,400

5,000

Long Island Power Authority, New York,
Electric System Revenue Bonds, Series 2006F,
4.250%,

11/16 at
100.00 A 4,581,900

5/01/33 – NPFG Insured

15,280

Metropolitan Transportation Authority, New
York, Dedicated Tax Fund Bonds, Refunding
Series No Opt. Call AA 6,074,411
2012A, 0.000%, 11/15/32

3,900

Metropolitan Transportation Authority, New
York, Transportation Revenue Bonds, Series
2005B,

11/15 at
100.00 A 4,053,465

5.000%, 11/15/30 – AMBAC Insured

5,780

Metropolitan Transportation Authority, New
York, Transportation Revenue Bonds, Series
2005F,

11/15 at
100.00 A 6,007,443

5.000%, 11/15/30

750

Metropolitan Transportation Authority, New
York, Transportation Revenue Bonds, Series
2011A,

11/21 at
100.00 A 753,990

5.000%, 11/15/41
New York City Industrial Development
Agency, New York, Civic Facility Revenue
Bonds, United
Jewish Appeal – Federation of Jewish
Philanthropies of New York Inc., Series
2004A:

2,185 5.250%, 7/01/20 7/14 at 100.00 Aa1 2,277,426
2,050 5.250%, 7/01/21 7/14 at 100.00 Aa1 2,135,157
2,420 5.250%, 7/01/22 4/14 at 100.00 Aa1 2,518,252
1,370 5.250%, 7/01/24 4/14 at 100.00 Aa1 1,422,663

3,125

New York City Municipal Water Finance
Authority, New York, Water and Sewer System
Revenue

12/20 at
100.00 AA+ 3,312,875

Bonds, Second Generation Resolution, Fiscal
2011 Series EE, 5.375%, 6/15/43
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New York City, New York, General Obligation
Bonds, Fiscal Series 2003D:

5,325 5.250%, 10/15/22 (Pre-refunded 10/15/13)
10/13 at
100.00 Aa2 (4) 5,380,487

7,175 5.250%, 10/15/22 (Pre-refunded 10/15/13)
10/13 at
100.00 AA (4) 7,249,764

95
New York City, New York, General Obligation
Bonds, Fiscal Series 2003J, 5.500%, 6/01/23

10/13 at
100.00 AA 95,313

7,960

New York City, New York, General Obligation
Bonds, Fiscal Series 2005M, 5.000%, 4/01/24
(UB) 4/15 at 100.00 AA 8,511,708

6,000
New York City, New York, General Obligation
Bonds, Series 2004C-1, 5.250%, 8/15/20 (UB) 8/14 at 100.00 AA 6,293,040
New York Convention Center Development
Corporation, Hotel Unit Fee Revenue Bonds,
Series 2005:

5,000 5.000%, 11/15/44 – AMBAC Insured
11/15 at
100.00 AA+ 5,044,250

1,630 17.236%, 11/15/44 – AMBAC Insured (IF)
11/15 at
100.00 AA+ 1,687,702

650
New York Counties Tobacco Trust I, Tobacco
Settlement Pass-Through Bonds, Series 2000B,

10/13 at
100.00 Baa1 611,065

6.500%, 6/01/35

6,460

New York State Urban Development
Corporation, State Personal Income Tax
Revenue Bonds, Series 3/14 at 100.00 AAA 6,654,575
2004A-1, 5.000%, 3/15/26 (Pre-refunded
3/15/14) – FGIC Insured

4,750
Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, One Hundred 3/14 at 101.00 AA– 4,890,315
Thirty-Fifth Series 2004, 5.000%, 9/15/28 –
SYNCORA GTY Insured

1,325
Port Authority of New York and New Jersey,
Special Project Bonds, JFK International Air

12/20 at
100.00 BBB 1,469,690

Terminal LLC Project, Eighth Series 2010,
6.000%, 12/01/42

139,570 Total New York 129,592,810
North Carolina – 0.9% (0.6% of Total
Investments)

2,850

Charlotte-Mecklenburg Hospital Authority,
North Carolina, Carolinas HealthCare System
Revenue 1/18 at 100.00 AA– 2,730,243
Bonds, Series 2008, Trust 1149, 15.159%,
7/15/32 (IF) (5)

1,050

Charlotte-Mecklenburg Hospital Authority,
North Carolina, Health Care System Revenue
Bonds, 1/17 at 100.00 AA– 1,061,246
Carolinas Health Care, Series 2007A, 5.000%,
1/15/31

1,000 Gaston County Industrial Facilities and
Pollution Control Financing Authority, North

8/15 at 100.00 N/R 868,780
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Carolina,
National Gypsum Company Project Exempt
Facilities Revenue Bonds, Series 2005,
5.750%, 8/01/35
(Alternative Minimum Tax)

3,500
Wake County Industrial Facilities and Pollution
Control Financing Authority, North Carolina, 6/23 at 100.00 A1 3,038,385
Pollution Control Revenue Refunding Bonds,
Duke Energy Progress, Inc. Project, Series
2013,
4.000%, 6/01/41

8,400 Total North Carolina 7,698,654
Ohio – 4.7% (3.0% of Total Investments)
Buckeye Tobacco Settlement Financing
Authority, Ohio, Tobacco Settlement
Asset-Backed Revenue
Bonds, Senior Lien, Series 2007A-2:

250 5.125%, 6/01/24 6/17 at 100.00 B– 208,590
2,850 5.875%, 6/01/30 6/17 at 100.00 B 2,276,894
6,345 5.750%, 6/01/34 6/17 at 100.00 B 4,829,497
6,285 5.875%, 6/01/47 6/17 at 100.00 B 4,703,631

4,795

Fairfield County, Ohio, Hospital Facilities
Revenue Bonds, Fairfield Medical Center
Project, 6/23 at 100.00 Baa2 4,528,782
Series 2013, 5.000%, 6/15/43

16,820

JobsOhio Beverage System, Ohio, Statewide
Senior Lien Liquor Profits Revenue Bonds, Tax
Exempt 1/23 at 100.00 AA 17,109,977
Series 2013A, 5.000%, 1/01/38 (UB) (5)

1,000

Ohio Higher Educational Facilities
Commission, Revenue Bonds, University of
Dayton, Refunding

12/20 at
100.00 A 1,064,350

Series 2011A, 5.375%, 12/01/30

4,425

Ohio Turnpike Commission, Turnpike Revenue
Bonds, Infrastructure Project, Junior Lien
Series 2/23 at 100.00 A+ 4,389,025
2013A-1, 5.000%, 2/15/48 (WI/DD, Settling
8/15/13)

3,710
Ohio Turnpike Commission, Turnpike Revenue
Bonds, Infrastructure Projects, Junior Lien 2/31 at 100.00 A+ 2,155,139
Convertible Series 2013A-3, 0.000%, 2/15/36
(WI/DD, Settling 8/15/13)

46,480 Total Ohio 41,265,885
Oklahoma – 2.6% (1.7% of Total Investments)

1,050

Norman Regional Hospital Authority,
Oklahoma, Hospital Revenue Bonds, Series
2005, 9/16 at 100.00 BB+ 1,047,197
5.375%, 9/01/36

3,500

Oklahoma Capitol Improvement Authority,
State Facilities Revenue Bonds, Series 2005F,
5.000%, 7/15 at 100.00 AA 3,757,145
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7/01/24 – AMBAC Insured
Oklahoma Development Finance Authority,
Revenue Bonds, Saint John Health System,
Series 2007:

6,840 5.000%, 2/15/37 2/17 at 100.00 A+ 6,933,845
1,335 5.000%, 2/15/42 2/17 at 100.00 A+ 1,350,272

10,035

Tulsa County Industrial Authority, Oklahoma,
Health Care Revenue Bonds, Saint Francis
Health

12/16 at
100.00 AA+ 10,049,852

System, Series 2006, 5.000%, 12/15/36 (UB)

143

Tulsa County Industrial Authority, Oklahoma,
Health Care Revenue Bonds, Saint Francis
Health

12/16 at
100.00 AA+ 143,385

System, Series 2008, Trust 3500, 8.530%,
6/15/30 (IF)

22,903 Total Oklahoma 23,281,696
Oregon – 0.4% (0.3% of Total Investments)

1,060
Oregon Department of Administrative Services,
Certificates of Participation, Series 2005A, 5/15 at 100.00 AA (4) 1,144,588
5.000%, 5/01/24 (Pre-refunded 5/01/15) – AGM
Insured

2,500

Oregon State Department of Transportation,
Highway User Tax Revenue Bonds, Series
2004A,

11/14 at
100.00 AAA 2,654,375

5.000%, 11/15/21 (Pre-refunded 11/15/14)
3,560 Total Oregon 3,798,963

Pennsylvania – 2.9% (1.9% of Total
Investments)

4,530

Allegheny County, Pennsylvania, General
Obligation Bonds, Series 2011C-65, 5.375%,
5/01/31 5/21 at 100.00 A+ 4,754,869

980

Bucks County Industrial Development
Authority, Pennsylvania, Charter School
Revenue Bonds, 3/17 at 100.00 BBB 896,239
School Lane Charter School, Series 2007A,
5.000%, 3/15/37

1,670

Montgomery County Industrial Development
Authority, Pennsylvania, FHA Insured
Mortgage Revenue 8/20 at 100.00 AA 1,756,907
Bonds, New Regional Medical Center Project,
Series 2010, 5.375%, 8/01/38

1,000
Pennsylvania State University, General
Revenue Bonds, Series 2005, 5.000%, 9/01/29 9/15 at 100.00 AA 1,058,060

5,250

Pennsylvania Turnpike Commission, Motor
License Fund-Enhanced Subordinate Special
Revenue

12/20 at
100.00 AA 4,798,343

Bonds, Series 2010A, 0.000%, 12/01/34

2,625

Pennsylvania Turnpike Commission, Turnpike
Revenue Bonds, Series 2006A, 5.000%,
12/01/26 – 6/16 at 100.00 A+ 2,670,859
AMBAC Insured
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Philadelphia Gas Works, Pennsylvania,
Revenue Bonds, General Ordinance, Fifth
Series 2004A-1:

4,505 5.000%, 9/01/21 – AGM Insured 9/14 at 100.00 AA– 4,688,083
4,735 5.000%, 9/01/22 – AGM Insured 9/14 at 100.00 AA– 4,920,612
25,295
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