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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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Each restricted stock unit represents a contingent right to receive one share of Hallador Energy Company common stock.

Title Amount or
Number of

Shares

Common 150,000
Stock @

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

60,000 RSUs vest/lapse on December 16, 2017. The remaining 150,000 restricted stock units, shall vest in the amount of 37,500 restricted
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applicable award agreement.
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stock units on December 16th of each of 2018, 2019, 2020 and 2021 or otherwise in accordance with the terms of the RSU Plan and the

The 150,000 restricted stock units, shall vest in the amount of 37,500 restricted stock units on December 16th of each of 2018, 2019, 2020
and 2021. Vested shares will delivered to the reporting person pursuant to terms of the Amended and Restated 2008 RSU Plan.
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