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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On December 14, 2015, the Board of Directors of Pfizer Inc. (the “Company”) approved amendments to
the Company’s By-laws to implement proxy access.  Article II, Section 16 has been added to the
By-laws to permit a shareholder, or a group of up to 20 shareholders, owning at least 3% of the
Company’s outstanding common stock continuously for at least three years to nominate and include in
the Company’s proxy materials director nominees constituting up to the greater of two individuals or
20% of the Board, provided that the shareholders and the nominees satisfy the requirements specified
in the By-laws.  Proxy access will first be available to shareholders in connection with the Company’s
2017 annual meeting.

The By-laws were also amended to make certain clarifications and refinements to the advance notice
bylaw for nominations, contained in Article II, Section 13, and other technical and administrative
changes.

The foregoing description of the Company’s By-laws is qualified in all respects by reference to the text
of the By-laws, a copy of which is filed as Exhibit 3.1 to this Current Report on Form 8-K and
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description
     3.1 Pfizer Inc. By-laws, as amended on December 14, 2015.

SIGNATURE

Under the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be signed on
its behalf by the authorized undersigned.

PFIZER INC.

By: /s/  Margaret M. Madden
      Margaret M. Madden

Dated: December 18, 2015 Title: Vice President and Corporate Secretary
          Chief Governance Counsel
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EXHIBIT INDEX

Exhibit No. Description
     3.1 Pfizer Inc. By-laws, as amended on December 14, 2015.
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