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Item 8.01 Other Events.
On June 28, 2006, Standard & Poor's Rating Services, a division of McGraw-Hill Companies, Inc. ("S&P"), took a
number of actions with regard to the credit ratings assigned to Ford Motor Company ("Ford"), Ford Motor Credit

Company ("Ford Credit"), and FCE Bank PLC ("FCE"), including those listed below:

- Lowered the corporate credit rating for both Ford and Ford Credit to B+ from BB-, while affirming the B-2
short-term rating for both companies;

- Affirmed the negative outlook for both Ford and Ford Credit, while removing both companies from CreditWatch;
- Maintained FCE's credit rating at BB-, while lowering its CreditWatch status from "developing" to "negative"; and

- Affirmed FCE's B-2 short-term rating, while removing that rating from CreditWatch.
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