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APPLE INC [AAPL]

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)
(Last) (First) (Middle) 3. Date of Earliest Transaction
(Month/Day/Year) Director __ 10% Owner
1 INFINITE LOOP 10/01/2017 __X__ Officer (give title Other (specify
below) below)
Senior Vice President
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
_X_ Form filed by One Reporting Person
CUPERTINO, CA 95014 Qs(ljrc:rm filed by More than One Reporting
(City) (&) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired (A) 5. Amount of 6. 7. Nature of
Security (Month/Day/Year) Execution Date, if Transactiomr Disposed of (D) Securities Ownership  Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
(Month/Day/Year) (Instr. 8) Owned Direct (D)  Ownership
Following or Indirect  (Instr. 4)
A Reported (D)
(or) Transaction(s) (Instr. 4)
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
Common
10/01/2017 M 125,494 A @ 209,813 D
Stock
Common 4 619017 F 6868 D ° 141,127 D
Spgs ’ 15412
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of SEC 1474
information contained in this form are not (9-02)

required to respond unless the form
displays a currently valid OMB control

number.



Edgar Filing: AHRENDTS ANGELA J - Form 4
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each restricted stock unit (RSU) represents the right to receive, at settlement, one share of common stock. This transaction represents the
settlement of RSUs in shares of common stock on their scheduled vesting date.

(1)

(2) Shares withheld by Apple to satisty tax withholding requirements on vesting of RSUs. No shares were sold.

This award was granted on October 17, 2014, for a target number of 68,576 RSUs. The award vested on October 1, 2017, applying a
(3) percentage of the target number of RSUs that was determined based on Apple's total shareholder return (TSR) relative to the other
companies in the S&P 500 from September 28, 2014 through September 30, 2017.

TSR is calculated based on the change in a company's stock price during the three-year period, taking into account any dividends paid
during that period, which are assumed to be reinvested in the stock. In accordance with the terms of the award, the beginning value used

(4) for calculating TSR is the average closing stock price for the 20 trading days prior to September 28, 2014. Apple's beginning value was
calculated to be $100.66. Similarly, the ending value used for calculating TSR is the average closing price for the 20 trading days ending
on September 30, 2017. Apple's ending value was calculated to be $166.62 (adjusted for dividends).

This award provided that if Apple's relative TSR performance is ranked at the 85th percentile for companies in the S&P 500 for the
performance period, 200% of the target number of RSUs vest. If Apple's performance is ranked at the 55th percentile, 100% of the target
number of RSUs vest. If Apple's performance is ranked at the 25th percentile, 25% of the target number of RSUs vest, and if Apple's
performance is ranked below the 25th percentile, 0% of the target number of RSUs vest. If Apple's performance is between these levels,
the portion of the RSUs that vest is determined on a straight-line basis (i.e., linearly interpolated) between the two nearest vesting
percentages.

(6)

€))

Reporting Owners 2



Edgar Filing: AHRENDTS ANGELA J - Form 4

Apple's TSR for the three-year period was 65.53%, which ranked 92nd of the 451 companies that were included in the S&P 500 for the
period and placed Apple in the 80th percentile. Therefore, 125,494 RSUs vested.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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