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FORM 4
Check this box
if no longer
subject to
Section 16.
Form 4 or
Form 5
obligations
may continue.
See Instruction
1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

CLANCEY JOHN P
2. Issuer Name and Ticker or Trading

Symbol
AIRGAS INC [ARG]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

__X__ Director _____ 10% Owner
_____ Officer (give title
below)

_____ Other (specify
below)

(Last) (First) (Middle)

C/O AIRGAS, INC., 259 N.
RADNOR-CHESTER ROAD, STE.
100

3. Date of Earliest Transaction
(Month/Day/Year)
12/06/2013

(Street)

RADNOR, PA 19087

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check

Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities
Acquired (A) or
Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or Indirect
(I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or

(D) Price

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative

2.
Conversion

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if

4.
Transaction

5. Number
of Derivative

6. Date Exercisable and
Expiration Date

7. Title and Amount of
Underlying Securities

8. Price of
Derivative

9. Number of
Derivative

10.
Ownership

11. Nature
of Indirect
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Security
(Instr. 3)

or Exercise
Price of
Derivative
Security

any
(Month/Day/Year)

Code
(Instr. 8)

Securities
Acquired
(A) or
Disposed of
(D)
(Instr. 3, 4,
and 5)

(Month/Day/Year) (Instr. 3 and 4) Security
(Instr. 5)

Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

Beneficial
Ownership
(Instr. 4)

Code V (A) (D) Date
Exercisable

Expiration
Date

Title Amount
or
Number
of
Shares

Phantom
Stock (1) (2) 12/06/2013 A 113.9 (3) (3) Common

Stock 113.9 $ 109.72 1,895.7 D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

CLANCEY JOHN P
C/O AIRGAS, INC.
259 N. RADNOR-CHESTER ROAD, STE. 100
RADNOR, PA 19087

  X

Signatures
 Robert H. Young, Jr., Attorney-in-Fact for John P.
Clancey   12/10/2013

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Acquired pursuant to Airgas, Inc.'s deferred compensation plan as a result of the deferral by the reporting person of director's
compensation.

(2) Each share of phantom stock represents the right to receive the cash value of one share of Airgas, Inc. common stock.

(3)
Shares of phantom stock are payable in cash following the reporting person's termination of service as a director with Airgas, Inc. or as
determined by the reporting person in accordance with the terms and conditions of the plan. The reporting person may transfer his
phantom stock account into an alternative investment account under the plan at any time.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. rgin-right: 0px; text-indent: 0px"> 
544.40

640
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13:19:00

544.40

230

13:19:00

544.40

1,209

13:19:05

544.40

140

13:19:05

544.40

500

13:19:30
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Explanation of Responses: 3



544.40

401

13:19:30

544.40

2,000

13:19:30

544.40

1,209

13:19:35

544.40

700

13:20:41

544.30
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Explanation of Responses: 4



1,133

13:20:41

544.30

1,682

13:20:41

544.30

2,680

13:23:49

544.20

4,056

13:24:20

544.10

1,275
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Explanation of Responses: 5



13:25:29

543.80

1,043

13:25:35

543.80

69

13:25:35

543.80

2,762

13:26:15

543.80

1,121
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Explanation of Responses: 6



13:26:46

543.70

4,004

13:27:59

543.60

1,933

13:27:59

543.60

2,951

13:28:17

543.60

1,668

13:28:34
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Explanation of Responses: 7



543.40

3,464

13:28:39

543.40

2,000

13:28:59

543.30

1,578

13:28:59

543.30

3,537

13:29:24

543.30
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Explanation of Responses: 8



3,980

13:29:24

543.30

1,135

13:30:01

543.50

1,300

13:30:01

543.50

2,000

13:30:10

543.50

1,894
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Explanation of Responses: 9



13:30:14

543.50

5,115

13:30:39

543.40

2,751

13:30:39

543.40

200

13:30:43

543.40

1,060
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Explanation of Responses: 10



13:30:44

543.40

912

13:30:44

543.40

100

13:35:33

543.50

495

13:35:33

543.50

3,514

13:35:33
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Explanation of Responses: 11



543.50

182

13:35:34

543.50

1,107

13:36:17

543.50

700

13:36:28

543.50

3,352

13:36:38

543.40
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Explanation of Responses: 12



928

13:36:39

543.40

4,187

13:36:45

543.40

1,457

13:41:44

543.00

1,534

13:41:44

543.00

2,790
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Explanation of Responses: 13



13:42:31

543.30

5,115

13:42:33

543.30

4,423

13:45:45

543.50

5,115

13:48:17

543.50

794
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Explanation of Responses: 14



13:48:47

543.50

4,321

13:49:01

543.80

50

13:49:01

543.80

2,000

13:49:06

543.80

50

13:49:06
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Explanation of Responses: 15



543.80

2,000

13:49:11

543.80

50

13:49:16

543.80

1,662

13:49:16

543.80

1,267

13:49:16

543.80
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Explanation of Responses: 16



50

13:49:16

543.80

500

13:49:16

543.80

1,166

13:49:16

543.80

2,000

13:49:21

543.80

1,267
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Explanation of Responses: 17



13:49:21

543.80

50

13:49:21

543.80

2,000

13:49:26

543.80

1,267

13:49:26

543.80

1,000
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Explanation of Responses: 18



13:49:26

543.80

50

13:49:26

543.80

2,000

13:49:31

543.80

900

13:49:31

543.80

1,267

13:49:31
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Explanation of Responses: 19



543.80

50

13:52:43

543.50

1,379

13:52:47

543.50

450

13:52:47

543.50

2,365

13:52:47

543.50
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Explanation of Responses: 20



500

13:53:33

543.50

1,232

13:56:05

543.50

918

13:56:20

543.50

1,711

13:56:29

543.50

1,225
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Explanation of Responses: 21



13:56:41

543.50

1,331

13:56:41

543.50

451

13:56:41

543.50

600

13:59:42

543.50

3,125

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 22



13:59:44

543.50

50

13:59:44

543.50

2,000

13:59:49

543.50

50

13:59:54

543.50

50

13:59:54
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Explanation of Responses: 23



543.50

2,000

14:00:08

543.40

2,958

14:00:18

543.40

85

14:00:18

543.40

2,072

14:00:42

543.40
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Explanation of Responses: 24



773

14:00:42

543.40

750

14:00:42

543.40

500

14:01:54

543.30

3,759

14:02:10

543.30

800
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Explanation of Responses: 25



14:02:38

543.20

1,095

14:02:49

543.30

3,597

14:02:50

543.30

4,672

14:03:04

543.30

1,300
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Explanation of Responses: 26



14:05:07

543.10

3,696

14:05:32

543.10

1,610

14:06:46

542.90

3,828

14:07:30

543.00

5,115

14:08:37
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Explanation of Responses: 27



543.10

5,115

14:08:48

543.10

5,115

14:08:55

543.10

2,587

14:08:55

543.10

2,528

14:08:56

543.10
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Explanation of Responses: 28



1,356

14:09:42

543.10

3,746

14:09:47

543.10

563

14:09:47

543.10

500

14:10:15

543.20

1,141
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Explanation of Responses: 29



14:10:15

543.20

2,000

14:10:15

543.20

1,024

14:10:15

543.20

1,261

14:10:15

543.20

1,661
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Explanation of Responses: 30



14:10:19

543.10

1,618

14:10:19

543.10

200

14:10:26

543.10

500

14:10:26

543.10

50

14:10:31
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Explanation of Responses: 31



543.10

2,120

14:10:31

543.10

2,579

14:12:22

543.40

1,415

14:12:22

543.40

3,700

14:12:27

543.40
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Explanation of Responses: 32



50

14:12:27

543.40

2,071

14:12:27

543.40

750

14:12:32

543.40

1,168

14:12:32

543.40

1,300
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Explanation of Responses: 33



14:12:32

543.40

750

14:12:32

543.40

50

14:12:32

543.40

800

14:14:02

543.30

3,919
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Explanation of Responses: 34



14:14:03

543.20

161

14:14:03

543.20

2,124

14:14:49

543.20

541

14:14:49

543.20

507

14:15:10
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Explanation of Responses: 35



543.20

1,058

14:15:10

543.20

781

14:16:09

543.30

5,115

14:18:06

543.10

4,543

14:18:07

543.10
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Explanation of Responses: 36



1,000

14:18:36

543.10

500

14:18:37

543.10

3,698

14:18:51

543.10

500

14:18:51

543.10

50
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Explanation of Responses: 37



14:20:21

543.30

4,475

14:20:37

543.20

3,204

14:20:38

543.30

702

14:20:38

543.30

1,166
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Explanation of Responses: 38



14:20:38

543.30

1,244

14:20:38

543.30

26

14:22:44

543.30

1,031

14:22:44

543.30

2,625

14:22:44
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Explanation of Responses: 39



543.30

1,000

14:22:57

543.40

50

14:22:57

543.40

444

14:23:02

543.40

500

14:23:02

543.40
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Explanation of Responses: 40



1,089

14:23:02

543.40

50

14:23:07

543.40

500

14:23:07

543.40

50

14:23:07

543.40

2,121
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Explanation of Responses: 41



14:26:10

543.70

50

14:26:15

543.70

50

14:26:21

543.70

2,000

14:26:29

543.70

1,100
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Explanation of Responses: 42



14:26:29

543.70

50

14:26:29

543.70

2,000

14:29:08

543.70

1,400

14:29:08

543.70

50

14:29:08
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Explanation of Responses: 43



543.70

1,186

14:29:13

543.70

98

14:29:13

543.70

50

14:29:13

543.70

707

14:29:13

543.70
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Explanation of Responses: 44



2,121

14:30:01

543.70

4,532

14:30:32

543.80

900

14:30:32

543.80

341

14:30:40

543.90

3,657
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Explanation of Responses: 45



14:30:58

543.50

50

14:30:58

543.50

1,221

14:31:01

543.40

754

14:31:06

543.40

1,050
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Explanation of Responses: 46



14:31:12

543.30

2,283

14:31:12

543.30

1,974

14:31:22

543.10

50

14:31:22

543.10

500

14:31:27
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Explanation of Responses: 47



543.60

1,166

14:31:27

543.60

50

14:31:27

543.60

500

14:31:27

543.60

637

14:31:32

543.60
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Explanation of Responses: 48



688

14:31:32

543.60

1,200

14:31:32

543.60

1,221

14:31:32

543.60

50

14:31:32

543.50

1,200
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Explanation of Responses: 49



14:31:32

543.50

1,100

14:31:37

543.60

500

14:31:37

543.60

1,221

14:31:37

543.60

1,200
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Explanation of Responses: 50



14:31:37

543.60

50

14:31:37

543.60

2,000

14:31:37

543.60

676

14:31:37

543.60

512

14:31:44
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Explanation of Responses: 51



543.40

5,115

14:31:51

543.10

5,115

14:31:58

543.10

50

14:31:59

543.10

1,363

14:32:00

543.10
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Explanation of Responses: 52



500

14:32:00

543.10

50

14:32:05

543.10

500

14:32:05

543.10

50

14:32:05

543.10

2,000
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Explanation of Responses: 53



14:32:11

543.10

2,139

14:32:11

543.10

2,976

14:32:13

543.20

1,586

14:32:14

543.20

2,159
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Explanation of Responses: 54



14:32:16

543.30

1,676

14:32:21

543.20

2,004

14:32:22

543.30

240

14:32:22

543.30

50

14:32:27

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 55



543.40

1,050

14:32:32

543.30

626

14:32:32

543.30

3,000

14:32:32

543.40

2,000

14:32:32

543.40

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 56



750

14:32:32

543.40

50

14:32:37

543.30

2,425

14:32:37

543.30

2,000

14:32:37

543.30

1,100
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Explanation of Responses: 57



14:32:37

543.30

994

14:32:37

543.30

500

14:32:37

543.30

50

14:32:44

543.30

500
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Explanation of Responses: 58



14:32:44

543.30

1,300

14:32:44

543.30

50

14:32:44

543.30

106

14:32:49

543.30

500

14:32:49
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Explanation of Responses: 59



543.30

50

14:32:55

543.10

5,115

14:33:05

543.20

50

14:33:05

543.20

500

14:33:10

543.20
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Explanation of Responses: 60



500

14:33:10

543.20

50

14:33:15

543.20

50

14:33:23

543.10

1,000

14:33:23

543.10

2,991
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Explanation of Responses: 61



14:33:23

543.10

849

14:33:23

543.10

50

14:33:23

543.10

354

14:33:28

543.10

1,456
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Explanation of Responses: 62



14:33:28

543.10

50

14:33:30

543.10

3,700

14:33:41

543.20

50

14:33:41

543.20

1,166

14:33:41
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Explanation of Responses: 63



543.20

59

14:33:46

543.20

50

14:33:51

543.20

50

14:33:56

543.30

500

14:34:03

543.10

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 64



3,339

14:34:12

543.10

3,130

14:34:12

543.10

1,000

14:34:12

543.10

500

14:34:12

543.10

300
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Explanation of Responses: 65



14:34:18

543.10

1,115

14:34:18

543.10

4,000

14:34:37

543.30

1,436

14:35:43

543.10

1,097
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Explanation of Responses: 66



14:35:43

543.10

2,378

14:36:00

543.10

1,064

14:36:00

543.10

514

14:36:00

543.00

4,817

14:36:40
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Explanation of Responses: 67



542.90

850

14:36:40

542.90

834

14:36:40

542.90

1,704

14:36:40

542.90

428

14:36:40

542.90

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 68



2,814

14:36:40

542.90

1,012

14:36:45

542.90

1,173

14:36:45

542.90

2,124

14:36:57

542.80

5,115

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 69



14:37:11

542.90

1,260

14:37:11

542.90

2,000

14:37:11

542.90

1,100

14:37:29

542.80

536

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 70



14:37:29

542.80

979

14:37:29

542.80

1,600

14:37:29

542.70

2,000

14:37:34

542.80

500

14:37:58

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 71



542.80

4,583

14:38:02

542.80

5,115

14:38:03

542.80

4,656

14:38:14

542.90

1,252

14:38:32

542.80

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 72



17

14:38:32

542.80

3,800

14:38:41

542.80

2,359

14:39:02

542.80

2,892

14:39:04

542.80

1,316
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Explanation of Responses: 73



14:39:16

542.80

2,000

14:39:21

543.10

2,000

14:39:21

543.10

979

14:39:21

543.10

1,151
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Explanation of Responses: 74



14:39:21

543.10

149

14:39:26

543.00

4,426

14:39:31

542.80

1,021

14:39:39

542.90

1,050

14:39:44
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Explanation of Responses: 75



542.90

894

14:39:50

542.90

1,725

14:40:03

542.80

3,513

14:40:03

542.80

1,327

14:41:10

542.90
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Explanation of Responses: 76



710

14:41:10

542.90

1,298

14:41:15

542.90

2,000

14:41:15

542.90

905

14:42:14

542.60

247
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Explanation of Responses: 77



14:42:14

542.60

746

14:42:14

542.60

2,000

14:42:14

542.60

1,065

14:42:21

542.70

401
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Explanation of Responses: 78



14:42:21

542.70

1,224

14:43:09

542.50

3,537

14:43:10

542.60

936

14:43:10

542.60

1,340

14:43:22
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Explanation of Responses: 79



542.60

1,172

14:43:22

542.60

1,200

14:43:22

542.60

2,000

14:43:50

542.60

2,000

14:44:00

542.60
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Explanation of Responses: 80



2,287

14:44:54

542.70

204

14:44:54

542.70

1,989

14:44:54

542.70

1,163

14:44:54

542.70

1,759
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Explanation of Responses: 81



14:44:59

542.60

916

14:45:02

542.60

4,949

14:45:33

542.60

1,563

14:45:33

542.60

2,419
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Explanation of Responses: 82



14:45:34

542.60

1,806

14:46:11

542.90

3,323

14:46:32

543.10

1,027

14:46:43

543.00

3,900

14:47:57
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Explanation of Responses: 83



542.80

1,232

14:49:11

542.90

1,683

14:49:11

542.90

1,255

14:49:11

542.90

1,400

14:49:50

542.90
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Explanation of Responses: 84



423

14:49:50

542.90

4,692

14:50:14

542.80

5,072

14:50:50

543.30

1,174

14:51:02

543.30

151
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Explanation of Responses: 85



14:51:02

543.30

1,210

14:51:02

543.30

1,600

14:51:10

543.20

5,115

14:51:11

543.20

1,593
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Explanation of Responses: 86



14:51:43

543.20

1,358

14:52:12

543.50

1,654

14:52:12

543.50

1,752

14:52:12

543.50

1,197

14:52:34
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Explanation of Responses: 87



543.40

2,742

14:52:35

543.40

1,192

14:52:35

543.40

300

14:52:58

543.00

94

14:52:58

543.00
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Explanation of Responses: 88



3,232

14:53:01

543.00

625

14:53:01

543.00

1,000

14:54:06

542.80

2,000

14:54:07

542.90

1,314
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Explanation of Responses: 89



14:54:07

542.90

991

14:54:07

542.90

1,048

14:54:32

542.70

128

14:54:36

542.70

3,311
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Explanation of Responses: 90



14:55:54

542.60

946

14:55:54

542.60

1,100

14:55:54

542.60

1,163

14:55:54

542.50

2,000

14:56:32
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Explanation of Responses: 91



542.70

502

14:56:32

542.70

1,163

14:56:32

542.70

1,500

14:56:32

542.70

1,926

14:58:41

543.00
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Explanation of Responses: 92



1,715

14:58:41

543.00

2,000

14:58:41

543.00

1,400

14:59:49

542.60

5,111

15:00:05

542.50

348
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Explanation of Responses: 93



15:00:05

542.50

1,255

15:00:05

542.50

1,000

15:00:05

542.50

1,200

15:00:05

542.50

1,000
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Explanation of Responses: 94



15:00:10

542.50

1,255

15:02:18

542.70

3,962

15:02:19

542.70

1,539

15:03:58

542.70

2,270

15:03:59
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Explanation of Responses: 95



542.70

1,823

15:05:17

542.80

3,806

15:05:17

542.80

722

15:05:45

542.80

473

15:05:45

542.80

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 96



1,200

15:06:11

542.80

102

15:06:11

542.80

3,300

15:06:21

542.80

858

15:07:22

543.00

1,166
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Explanation of Responses: 97



15:07:22

543.00

1,254

15:07:22

543.00

60

15:07:22

543.00

1,735

15:07:22

543.00

828
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Explanation of Responses: 98



15:07:22

543.00

46

15:07:37

543.20

966

15:07:37

543.20

900

15:07:42

543.20

31

15:07:42
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Explanation of Responses: 99



543.20

2,465

15:08:04

543.20

1,400

15:08:04

543.20

1,186

15:08:04

543.20

5,115

15:08:09

543.20
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Explanation of Responses: 100



1,043

15:08:14

543.20

308

15:08:14

543.20

1,400

15:08:14

543.20

600

15:08:22

543.20

715
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Explanation of Responses: 101



15:08:22

543.20

500

15:08:22

543.20

3,822

15:09:28

543.10

1,177

15:09:33

543.10

2,000
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Explanation of Responses: 102



15:09:33

543.10

1,324

15:11:13

543.00

416

15:11:13

543.00

4,699

15:11:31

543.00

2,000

15:11:39
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Explanation of Responses: 103



543.00

2,000

15:11:40

543.00

1,000

15:11:50

543.00

575

15:11:50

543.00

650

15:12:22

542.80
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Explanation of Responses: 104



1,100

15:12:22

542.80

336

15:12:31

543.00

4,134

15:13:01

543.00

866

15:13:01

543.00

1,200
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Explanation of Responses: 105



15:13:01

543.00

1,174

15:13:01

543.00

140

15:13:01

543.00

956

15:13:01

543.00

2,385
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Explanation of Responses: 106



15:13:01

543.00

2,730

15:13:06

543.00

750

15:13:06

543.00

751

15:13:17

543.00

2,000

15:13:17
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Explanation of Responses: 107



543.00

2,000

15:14:44

542.90

3,824

15:15:00

543.00

536

15:15:00

543.00

4,386

15:15:06

543.00
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Explanation of Responses: 108



1,000

15:15:06

543.00

1,000

15:15:06

543.00

1,166

15:15:06

543.00

2,000

15:15:11

543.10

1,088
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Explanation of Responses: 109



15:15:15

542.90

3,288

15:16:06

542.90

3,506

15:16:06

543.00

1,196

15:16:11

542.90

1,689
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Explanation of Responses: 110



15:17:29

542.90

2,145

15:17:29

542.90

1,301

15:17:30

542.90

240

15:18:21

542.80

1,592

15:18:21
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Explanation of Responses: 111



542.80

2,649

15:18:22

542.80

310

15:18:22

542.80

1,163

15:18:55

543.00

1,101

15:18:55

543.00

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 112



2,000

15:18:55

543.00

2,000

15:20:35

542.90

66

15:20:35

542.90

713

15:20:35

542.90

3,110
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Explanation of Responses: 113



15:21:21

542.60

1,774

15:21:26

542.60

2,413

15:21:26

542.60

2,000

15:21:26

542.60

226
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Explanation of Responses: 114



15:21:46

542.60

223

15:22:13

542.60

3,200

15:22:30

542.70

879

15:22:30

542.70

800

15:22:52
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Explanation of Responses: 115



542.50

2,000

15:23:03

542.50

1,507

15:23:03

542.50

330

15:23:49

542.70

2,000

15:23:49

542.70
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Explanation of Responses: 116



1,683

15:23:49

542.70

2,828

15:25:04

542.40

326

15:25:04

542.40

1,200

15:25:04

542.40

15
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Explanation of Responses: 117



15:25:10

542.40

58

15:25:11

542.40

1,257

15:25:11

542.40

166

15:28:30

542.60

5,115
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Explanation of Responses: 118



15:28:33

542.60

2,000

15:28:39

542.60

2,000

15:28:48

542.70

1,050

15:28:53

542.70

1,166

15:28:53
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Explanation of Responses: 119



542.70

750

15:28:53

542.70

2,000

15:28:58

542.70

1,123

15:28:58

542.70

2,000

15:29:06

542.60
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Explanation of Responses: 120



2,000

15:29:06

542.60

2,000

15:30:19

543.00

5,115

15:30:33

543.20

3,550

15:30:48

543.40

5,115
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Explanation of Responses: 121



15:30:52

543.40

1,162

15:30:52

543.40

1,162

15:30:52

543.40

1,300

15:30:52

543.40

1,209
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Explanation of Responses: 122



15:30:52

543.40

1,200

15:30:57

543.40

500

15:30:57

543.40

900

15:31:02

543.40

1,566

15:31:02
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Explanation of Responses: 123



543.40

500

15:31:07

543.40

851

15:31:07

543.40

1,162

15:31:07

543.40

1,162

15:31:07

543.40
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Explanation of Responses: 124



1,100

15:31:07

543.40

1,209

15:31:07

543.40

500

15:31:07

543.40

2,000

15:31:09

543.30

1,162
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Explanation of Responses: 125



15:31:09

543.30

327

15:31:09

543.30

1,300

15:31:09

543.30

800

15:31:09

543.30

650
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Explanation of Responses: 126



15:31:17

543.30

1,100

15:31:17

543.30

500

15:31:17

543.30

2,000

15:31:17

543.30

2,000

15:31:22
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Explanation of Responses: 127



543.30

500

15:31:22

543.30

2,000

15:31:27

543.30

500

15:31:27

543.30

1,209

15:31:56

543.40
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Explanation of Responses: 128



245

15:31:56

543.40

815

15:31:56

543.40

712

15:31:56

543.40

4,400

15:32:51

543.40

442

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 129



15:32:51

543.40

2,000

15:32:51

543.40

1,300

15:34:05

543.50

257

15:34:05

543.50

1,166
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Explanation of Responses: 130



15:34:05

543.50

4,880

15:35:16

543.50

3,886

15:36:53

543.30

839

15:36:56

543.30

308

15:37:16
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Explanation of Responses: 131



543.60

400

15:37:16

543.60

2,000

15:37:16

543.60

4,038

15:37:29

543.60

2,000

15:37:34

543.50
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Explanation of Responses: 132



950

15:37:34

543.50

1,162

15:38:22

543.50

1,346

15:38:35

543.80

2,000

15:38:40

543.80

2,000

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 133



15:38:40

543.80

2,000

15:38:45

543.80

163

15:38:45

543.80

2,000

15:39:40

543.30

4,116
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Explanation of Responses: 134



15:39:50

543.50

1,471

15:40:00

543.40

1,854

15:40:07

543.40

2,115

15:41:44

543.30

4,885

15:41:51
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Explanation of Responses: 135



543.30

1,095

15:42:22

543.20

3,863

15:42:23

543.10

620

15:42:23

543.10

2,000

15:42:23

543.10
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Explanation of Responses: 136



327

15:42:27

543.00

1,597

15:42:27

543.00

295

15:42:27

543.00

327

15:42:40

543.30

2,000
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Explanation of Responses: 137



15:42:40

543.30

2,000

15:42:44

543.30

2,939

15:42:45

543.30

75

15:42:51

543.20

212
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Explanation of Responses: 138



15:42:51

543.20

1,175

15:42:51

543.20

1,000

15:42:51

543.20

1,200

15:43:13

543.30

502

15:44:02
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Explanation of Responses: 139



543.20

200

15:44:02

543.20

4,184

15:44:07

543.10

327

15:44:32

543.20

2,681

15:45:04

543.50

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 140



2,121

15:45:04

543.50

1,001

15:45:09

543.40

1,591

15:45:09

543.40

2,409

15:45:23

543.40

698
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Explanation of Responses: 141



15:45:23

543.40

500

15:46:35

543.50

1,425

15:46:35

543.50

1,174

15:46:35

543.50

1,600
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Explanation of Responses: 142



15:47:56

543.80

1,256

15:47:56

543.80

1,231

15:47:59

543.70

800

15:47:59

543.70

1,896

15:47:59
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Explanation of Responses: 143



543.80

2,471

15:48:00

543.70

900

15:48:03

543.70

1,644

15:48:07

543.80

2,000

15:48:12

543.80
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Explanation of Responses: 144



900

15:48:12

543.80

1,221

15:48:17

543.80

973

15:48:17

543.80

811

15:48:51

543.50

160
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Explanation of Responses: 145



15:48:51

543.50

38

15:48:51

543.50

3,700

15:49:18

543.50

1,100

15:50:36

543.50

1,500
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Explanation of Responses: 146



15:50:37

543.50

1,188

15:50:37

543.50

1,903

15:50:37

543.50

791

15:51:45

543.60

1,086

15:51:45

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 147



543.60

1,717

15:51:45

543.60

1,200

15:51:45

543.60

1,162

15:51:45

543.60

417

15:52:30

543.60
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Explanation of Responses: 148



1,001

15:52:30

543.60

3,920

15:53:41

543.50

1,074

15:53:52

543.50

1,052

15:53:52

543.50

900
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Explanation of Responses: 149



15:54:18

543.50

871

15:54:18

543.50

1,200

15:55:27

543.60

3,843

15:56:07

543.70

1,642
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Explanation of Responses: 150



15:56:07

543.70

1,151

15:56:07

543.70

276

15:56:07

543.70

1,464

15:56:07

543.70

1,057

15:56:07
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Explanation of Responses: 151



543.70

61

15:56:07

543.70

708

15:56:32

543.70

2,918

15:56:32

543.70

1,079

15:56:32

543.70
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Explanation of Responses: 152



473

15:56:38

543.70

1,472

15:56:38

543.70

2,000

15:56:44

543.70

900

15:56:49

543.70

289
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Explanation of Responses: 153



15:56:49

543.70

811

15:57:50

543.80

4,502

15:57:54

543.80

1,300

15:58:05

543.70

3,487
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Explanation of Responses: 154



15:58:06

543.70

5,094

15:58:11

543.70

4,453

15:58:39

543.60

1,090

15:58:45

543.50

477

15:58:51
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Explanation of Responses: 155



543.50

958

15:58:53

543.50

1,016

15:58:56

543.50

955

15:58:58

543.50

1,167

15:59:56

543.60

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 156



1,061

15:59:56

543.60

5,115

15:59:59

543.50

550

16:00:01

543.50

865

16:00:02

543.50

843
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Explanation of Responses: 157



16:00:12

543.50

1,049

16:01:07

543.60

32

16:01:11

543.60

936

16:01:29

543.60

2,084
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16:01:29

543.60

303

16:01:52

543.70

3,871

16:01:59

543.70

303

16:02:12

544.00

2,000

16:02:20
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544.00

2,000

16:02:20

544.00

1,300

16:02:20

544.00

1,200

16:02:20

544.00

1,300

16:02:20

544.00
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2,000

16:02:25

544.00

1,374

16:02:25

544.00

1,000

16:02:25

544.00

1,200

16:02:25

544.00

1,100
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16:02:25

544.00

2,000

16:02:30

544.00

640

16:02:30

544.00

1,200

16:02:30

544.00

1,200

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 162



16:02:30

544.00

2,813

16:02:30

544.00

2,000

16:02:33

543.80

261

16:02:33

543.80

1,200

16:02:33
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543.80

2,386

16:03:09

543.80

1,035

16:04:20

543.90

4,966

16:05:32

543.90

1,844

16:05:32

543.90
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3,271

16:05:33

543.90

1,042

16:06:53

543.90

3,935

16:07:27

543.60

295

16:07:37

543.60

1,700
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16:07:50

543.60

1,105

16:08:12

543.60

1,721

16:10:38

543.60

1,373

16:10:43

543.60

4,220
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16:11:18

543.90

2,000

16:11:18

543.90

1,100

16:11:18

543.90

200

16:11:18

543.90

1,244

16:11:18
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543.90

1,200

16:11:18

543.90

1,100

16:11:18

543.90

2,000

16:11:23

543.90

1,244

16:11:29

543.80
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2,729

16:11:29

543.80

1,267

16:11:30

543.80

1,226

16:11:37

543.80

1,534

16:11:53

543.80

783
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16:12:02

543.70

2,955

16:12:02

543.80

2,624

16:12:07

543.70

1,714

16:12:07

543.70

2,121
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16:12:26

543.60

1,252

16:12:26

543.60

2,184

16:12:27

543.60

1,043

16:12:27

543.60

170

16:12:58

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 171



543.60

2,621

16:12:58

543.60

189

16:12:59

543.60

39

16:13:00

543.60

741

16:13:00

543.60
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1,400

16:13:41

543.50

2,000

16:13:41

543.50

1,136

16:13:52

543.50

200

16:13:52

543.50

992
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16:14:33

543.40

225

16:14:33

543.40

4,248

16:15:03

543.40

1,200

16:15:36

543.60

2,369

Edgar Filing: AIRGAS INC - Form 4

Explanation of Responses: 174



16:15:40

543.60

2,331

16:15:41

543.60

1,563

16:15:41

543.60

1,209

16:15:41

543.60

1,162

16:15:41
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543.60

1,659

16:15:41

543.60

1,200

16:15:45

543.60

2,000

16:15:46

543.60

852

16:15:46

543.60
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1,414

16:17:05

543.70

2,000

16:17:05

543.70

1,889

16:17:05

543.70

1,071

16:17:05

543.70

1,345
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16:17:10

543.70

2,000

16:17:10

543.70

837

16:17:20

543.70

182

16:17:20

543.70

1,085
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16:18:24

543.60

3,831

16:18:34

543.60

32

16:18:34

543.60

161

16:18:34

543.60

803

16:18:34
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543.60

2,067

16:18:34

543.60

836

16:18:34

543.60

916

16:18:34

543.60

198

16:18:49

543.50
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858

16:18:56

543.50

26

16:18:56

543.50

129

16:18:56

543.50

108

16:18:56

543.50

542
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16:19:00

543.50

63

16:19:00

543.50

313

16:19:37

543.70

1,200

16:19:37

543.70

2,000
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16:19:38

543.70

620

16:19:38

543.70

1,287

16:19:38

543.70

1,100

16:19:38

543.70

2,000

16:19:39
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543.70

15

16:19:39

543.70

52

16:19:39

543.70

24

16:19:39

543.70

257

16:19:39

543.70
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124

16:19:39

543.70

88

16:19:39

543.70

1,100

16:19:39

543.70

93

16:19:40

543.60

25
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16:19:40

543.60

125

16:19:40

543.60

625

16:19:54

543.50

33

16:19:54

543.50

165
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16:19:54

543.50

826

This announcement will also be available on HSBC's website at www.hsbc.com/sea
Enquiries to:
Loren Wulfsohn
Head: Shareholder Services
+ 44 (0) 207 991 8918

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

HSBC Holdings plc

                                                       By:

                                                                                          Name: Ben J S Mathews

                                                                                                       Title: Group Company Secretary

                                                                                    Date: 17 August 2016
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