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Item 1. Schedule of Investments

Federated Premier Municipal Income Fund
Portfolio of Investments
February 29, 2016 (unaudited)

Principal Value
Amount
MUNICIPAL BONDS—99.8%
Alabama—2.0%
Alabama State Port Authority, Docks Facilities Revenue Bonds (Series 2010), 6.00%
$1,145,000 (Original Issue Yield: 6.25%), 10/1/2040 $1,345,799
415,000 Selma, AL IDB, Gulf Opportunity Zone Bonds (Series 2010A), 5.80% (International Paper 471,390
Co.), 5/1/2034
1.000.000 Selma, AL IDB, Revenue Bonds (Series 2011A), 5.375% (International Paper Co.), 1,110,680
12/1/2035
TOTAL 2,927,869
Arizona—1.0%
1.000.000 Phoemx,. AZ IDA, Education Facility Revenue Bonds (Series 2014A), 5.00% (Great Heart 1.106.100
Academies), 7/1/2034
Verrado Community Facilities District No. 1, AZ, District GO Refunding Bonds (Series
2
320,000 1256134, 6.00%, 7/15/2027 359,437
TOTAL 1,465,537
California—10.2%
California School Finance Authority, School Facility Revenue Bonds (Series 2014A), 5.00%
2
300,000 12 1pp 1 A), 7/1/2034 328,878
California School Finance Authority, School Facility Revenue Bonds (Series 2014A),
2
250,000 5.125% (KIPP LA), 7/1/2044 270,870
400,000 1 2Cahf0rn1a School Finance Authority, School Facility Revenue Bonds (Series 2015A), 5.00% 441724

“(KIPP LA), 7/1/2035
1,000,000  California State, Various Purpose UT GO Bonds, 5.00%, 9/1/2030 1,173,890
) 2California Statewide CDA, Revenue Refunding Bonds (Series 2014 A), 5.25% (899

HisLYd Charleston LLC), 11/1/2044 S
Chula Vista, CA Municipal Finance Authority, Special Tax Revenue Refunding Bonds
1,110,000 (Series 2013), 5.50%, 9/1/2028 1,311,321
1.000.000 Foothill/Eastern Transportation Corridor Agency, CA, Toll Road Revenue Refunding Bonds 1.167.190
U (Series 2013A), 5.75% (Original Issue Yield: 6.05%), 1/15/2046 Y
1,000,000 1,003,210



110,000
2,500,000

2,000,000
1,000,000

1,500,000

500,000

1,250,000

230,000

1,480,000

1,000,000

715,000

1,500,000
225,000

850,000

1,035,000

1,000,000
1
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Golden State Tobacco Securitization Corp., CA, Tobacco Settlement Asset-Backed Revenue
Bonds (Series 2007A-1), 4.50%, 6/1/2027

Irvine, CA Reassessment District No. 13-1, LO Improvement Bonds, 5.00%, 9/2/2021
M-S-R Energy Authority, CA, Gas Revenue Bonds (Series 2009A), 7.00% (Citigroup, Inc.
GTD), 11/1/2034

San Francisco, CA City & County Airport Commission, Second Series Revenue Bonds
(Series 2009E), 5.50%, 5/1/2025

San Jose, CA Airport, Airport Revenue Bonds (Series 2011A-2), 5.00% (Original Issue
Yield: 5.05%), 3/1/2031

University of California (The Regents of), Limited Project Revenue Bonds (Series 2012G),
5.00%, 5/15/2031

TOTAL

Colorado—3.5%

2Colorado Educational & Cultural Facilities Authority, Charter School Refunding &
" Improvement Revenue Bonds (Series 2015), 5.00% (University Lab School), 12/15/2035

Colorado Health Facilities Authority, Revenue Bonds (Series 2013A), 5.00% (Sisters of
Charity of Leavenworth Health System), 1/1/2044

Colorado State Higher Education Capital Construction Lease Purchase Financing Program,
COPs (Series 2008), 5.50% (United States Treasury PRF 11/1/2018@ 100)/(Original Issue
Yield: 5.60%), 11/1/2027

Public Authority for Colorado Energy, Natural Gas Purchase Revenue Bonds (Series 2008),
6.25% (Bank of America Corp. GTD)/(Original Issue Yield: 6.63%), 11/15/2028
University of Colorado, Tax-Exempt University Enterprise Revenue Bonds (Series 2013A),
5.00%, 6/1/2037

TOTAL

Delaware—0.5%

Delaware EDA, Gas Facilities Refunding Bonds, 5.40% (Delmarva Power and Light Co.),
2/1/2031

District of Columbia—1.4%

District of Columbia Tobacco Settlement Financing Corp., Asset Backed Revenue Bonds,
6.50% (Original Issue Yield: 6.67%), ] 5/15/2033

District of Columbia, Revenue Bonds (Series 2013A), 6.00% (KIPP DC), 7/1/2048
TOTAL

Florida—6.8%

Florida State Municipal Power Agency, All-Requirements Power Supply Project Refunding
Revenue Bonds (Series 2016A), 5.00%, 10/1/2024

Harbor Bay, FL. Community Development District, Special Assessment Revenue Bonds,
6.75%, 5/1/2034

Jacksonville, FL Sales Tax, Revenue Refunding Bonds (Series 2012), 5.00%, 10/1/2030

130,596
3,639,500

2,288,880
1,134,320
1,777,890
15,054,429
511,630

1,408,550

258,780

1,884,099
1,144,920

5,207,979

800,199

1,848,405

258,916
2,107,321

1,040,553

1,039,140
1,170,010
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Principal
Amount
MUNICIPAL BONDS—continued
Florida—continued
$750,000 Jacksonville, FL Sales Tax, Revenue Refunding Bonds (Series 2012A), 5.00%, 10/1/2029
Miami-Dade County, FL Transit System Sales Surtax Revenue Bonds (Series 2012), 5.00%,
2,000,000
7/1/2042
1.000.000 Miami-Dade County, FL. Water & Sewer, Water & Sewer System Revenue Refunding Bonds
U (Series 2015), 5.00%, 10/1/2023
165.000 Palm Beach County, FL. Health Facilities Authority, Revenue Bonds (Series 2014A), 7.25%
’ (Sinai Residences of Boca Raton), 6/1/2034
1.000.000 South Lake County, FL. Hospital District, Revenue Bonds (Series 2009A), 6.00% (South Lake
U Hospital, Inc.)/(Original Issue Yield: 6.05%), 4/1/2029
10.000 34 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ 1), 6.65%, 5/1/2040
285.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ 2015-1), 0.00% (Step Coupon 11/1/2021@ 6.61%)/(Original Issue Yield: 6.93%), 5/1/2040
180.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ 2015-2), 0.00% (Step Coupon 11/1/2024@ 6.61%)/(Original Issue Yield: 6.752%), 5/1/2040
195.000 3. Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ 2015-3), 6.61%, 5/1/2040
160.000 3.4 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ 3), 6.65%, 5/1/2040
55.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ A-2), 0.00% (Step Coupon 5/1/2017@ 6.61%), 5/1/2039
130.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ A-3), 0.00% (Step Coupon 5/1/2019@ 6.61%), 5/1/2040
65.000 Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
’ A-4), 0.00% (Step Coupon 5/1/2022@ 6.61), 5/1/2040
200.000 Tolomato Community Development District, FL, Special Assessment Revenue Refunding
’ Bonds (Series A-1), 6.65%, 5/1/2040
440,000 Winter Garden Village at Fowler Groves Community Development District, FL, Special
’ Assessment Bonds (Series 2006), 5.65%, 5/1/2037
TOTAL
Georgia—2.7%
1.000.000 Atlanta, GA Airport General Revenue, Airport General Revenue Refunding Bonds (Series
T 2010C), 6.00%, 1/1/2030
1.500.000 Atlanta, GA Water & Wastewater, Revenue Bonds (Series 2009A), 6.00% (United States
T Treasury PRF 11/1/2019@ 100)/(Original Issue Yield: 6.14%), 11/1/2024
1.000.000 Atlanta, GA, Tax Allocation Bonds (Series 2005B), 5.60% (Eastside Tax Allocation
U District)/(Original Issue Yield: 5.65%), 1/1/2030
TOTAL
Guam—0.3%
375.000 Guam Government LO (Section 30), Bonds (Series 2009A), 5.625% (Original Issue Yield:
’ 5.875%), 12/1/2029
Hawaii—0.6%
750.000 Hawaii State Department of Budget & Finance, Special Purpose Revenue Bonds (Series
’ 2009), 6.50% (Hawaiian Electric Co., Inc.), 7/1/2039
Idaho—0.6%
875.000 Idaho Health Facilities Authority, Revenue Bonds (Series 2013A), 7.375% (Terraces of

Boise)/(Original Issue Yield: 7.50%), 10/1/2029

Value

$884,812
2,270,680

1,234,410
198,347
1,132,080
10,209
176,258
94,185

2

2

44,103
77,922
28,862
202,412
441,100
10,045,087
1,208,220
1,780,890
1,003,860

3,992,970

416,505

851,168

951,099
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[linois—6.5%
Chicago, IL Midway Airport, Second Lien Revenue Refunding Bonds (Series 2014B), 5.00%

1,400,000 1/1/2035 1,566,222
Chicago, IL O'Hare International Airport, General Airport Third Lien Revenue Bonds (Series

625,000 2011C), 6.50%, 1/1/2041 752,481
Chicago, IL Special Assessment, Improvement Revenue Bonds, 6.75% (Lakeshore East

1,000,000 Project)/(Original Issue Yield: 6.769%), 12/1/2032 1,004,600
Chicago, IL, Project & Refunding UT GO Bonds (Series 2003B), 5.50% (Original Issue

500,000 Yield: 5.71%), 1/1/2032 505,190

420,000 13)/152210g3e6C0unty, IL, Special Tax Bonds (Series 2006), 5.625% (Naperville Campus LLC), 421,982
llinois Finance Authority, Revenue Bonds (Series 2005A), 6.00% (Landing at Plymouth

625,000 Place)/(United States Treasury PRF 5/15/2016@ 100) (Original Issue Yield: 6.04%), 632,225
5/15/2037
Illinois State Toll Highway Authority, Toll Highway Senior Revenue Refunding Bonds

1,250,000 (Series 2010 A-1), 5.00%, 1/1/2031 1,398,188

1,000,000 g/lil;;(l);gtate’ UT GO Bonds (Series June 2013), 5.50% (Original Issue Yield: 5.65%), 1,083.280

1,000,000 Illinois State, UT GO Refunding Bonds (Series May 2012), 5.00%, 8/1/2025 1,085,180
Metropolitan Pier & Exposition Authority, IL, McCormick Place Expansion Project Bonds

1,000,000 (Series 2010A), 5.50%, 6/15/2050 1,062,230
TOTAL 9,511,578
Indiana—3.0%

500,000 Indiana Municipal Power Agency, Power Supply System Revenue Bonds (Series 2013A), 576.440

5.25%, 1/1/2038
2




Principal
Amount

$655,000

1,500,000
1,200,000

700,000

2,000,000

1,000,000

235,000

600,000

690,000

200,000

500,000

500,000

1,750,000

600,000
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Value
MUNICIPAL BONDS—continued
Indiana—continued
Indiana State Finance Authority Midwestern Relief, Midwestern Disaster Relief Revenue Bonds $697.195
(Series 2012A), 5.00% (Ohio Valley Electric Corp.), 6/1/2032 ’
Indiana State Finance Authority Wastewater Utilities, First Lien Wastewater Utility Revenue 1,762,395

Bonds (Series 2011A), 5.25% (CWA Authority), 10/1/2031

Whiting, IN Environmental Facilities, Revenue Bonds (Series 2009), 5.25% (BP PLC), 1/1/2021 1,364,736

TOTAL 4,400,766

Towa—0.5%

Iowa Finance Authority, Midwestern Disaster Area Revenue Bonds (Series 2013), 5.50% (Iowa

Fertilizer Co.), 12/1/2022

Kansas—1.5%

Wyandotte County, KS Unified Government Utility System, Improvement & Refunding

Revenue Bonds (Series 2014A), 5.00%, 9/1/2044

Kentucky—0.8%

Kentucky Public Transportation Infrastructure Authority, First Tier Toll Revenue Bonds (Series

2013), 5.75% (Original Issue Yield: 5.95%), 7/1/2049

Louisiana—0.2%

St. Charles Parish, LA Gulf Opportunity Zone, Revenue Bonds (Series 2010), 4.00% TOBs

(Valero Energy Corp.), Mandatory Tender 6/1/2022

Maine—0.5%

Maine Health & Higher Educational Facilities Authority, Revenue Bonds (Series 2011), 6.75%

(Maine General Medical Center)/(Original Issue Yield: 7.00%), 7/1/2041

Maryland—0.7%

Maryland State EDC, Revenue Bonds (Series B), 5.75% (Ports America Chesapeake,

Inc.)/(Original Issue Yield: 5.875%), 6/1/2035

Westminster, MD, Revenue Bonds (Series 2014A), 6.00% (Lutheran Village at Miller's Grant,
220,362

Inc.), 7/1/2034

TOTAL 973,490

Massachusetts—0.4%

Massachusetts Development Finance Agency, Revenue Bonds (Series 2012), 5.00%

732,676

2,259,860

1,135,460

252,750

681,042

753,128

(Northeastern University), 10/1/2029 lhsll
Michigan—5.4%

Michigan Finance Authority Local Government Loan Program, (Detroit, MI Sewage Disposal

System), Revenue Refunding Second Lien Local Project Bonds (Series 2015C-1), 5.00%, 568,245
7/1/2035

Michigan State Finance Authority Revenue, Local Government Loan Program Revenue Bonds 1927713
(Series 2014B), 5.00% (Public Lighting Authority), 7/1/2039 e
Michigan State Finance Authority Revenue, Senior Lien Revenue Bonds (Series 2014 D-1), 675.198

5.00% (Detroit, MI Water Supply System)/(AGM INS), 7/1/2037



