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[Disaffiliation of First-tier Subsidiaries]
(Kwangju Bank, Kyongnam Bank, Woori Asset Management Co., Ltd.)

On May 2, 2014, Woori Finance Holdings Co., Ltd. (“Woori Finance Holdings”)
disclosed that as a result of the spin-off of Kwangju Bank and Kyongnam Bank and
as a result of the sale of its equity interest in Woori Asset Management Co.,
Ltd., all three first-tier subsidiaries have disaffiliated from Woori Finance
Holdings.

Woori Finance Holdings will have no equity stake in the three companies after
the spin-off and the sale.

The total number of direct subsidiaries of Woori Finance Holdings has changed
from 13 to 10.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.

Date: May 2, 2014 By: /s/ Seung-Gyu Kim

Name: Seung-Gyu Kim
Title: Executive Vice President
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