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PETROLEO BRASILEIRO S.A. ULTRAPAR PARTICIPACOES S.A.
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CNPJ/MF N° 33.000.167/0001-01 CNPJ/MF N° 33.256.439/0001-39
NIRE 33.300.032.061 NIRE 35.300.109.724

ANNOUNCEMENT OF A MATERIAL FACT

Petréleo Brasileiro S.A.  Petrobras_(_ Petrobras ) and Ultrapar Participa¢des S.A. (Ultrapar ), in the manner and for the
purposes of CVM Instruction 358/02, wish to notify the market in general that Ultrapar, in its role as commissioner

and in compliance with the Investment Agreement signed between Braskem S.A., Petrobras and Ultrapar, as published

in the announcement of a material fact of March 19 2007, has transferred the Ipiranga Group s assets in the North,
Northeast and Midwest regions of Brazil to Petrobras as well as the assets relating to the asphalt business.

Sao Paulo, May 14 2008.

Almir Guilherme Barbassa André Covre
CFO and Investor Relations Officer CFO and Investor Relations Officer
PETROLEO BRASILEIRO S.A. ULTRAPAR PARTICIPAC()ES S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.
Date: May 14, 2008

PETROLEO BRASILEIRO S.A--PETROBRAS

By: /s/ Almir Guilherme Barbassa

Almir Guilherme Barbassa
Chief Financial Officer and
Investor Relations Officer

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are
based on management's current view and estimates offuture economic circumstances, industry conditions, company performance
and financial results. The words "anticipates”, "believes", "estimates", "expects", "plans" and similar expressions, as they relate to
the company, are intended to identify forward-looking statements. Statements regarding the declaration or payment of dividends,
the implementation of principal operating and financing strategies and capital expenditure plans, the direction of future operations
and the factors or trends affecting financial condition, liquidity or results of operations are examples of forward-looking statements.
Such statements reflect the current views of management and are subject to a number of risks and uncertainties. There is no
guarantee that the expected events, trends or results will actually occur. The statements are based on many assumptions and
factors, including general economic and market conditions, industry conditions, and operating factors. Any changes in such
assumptions or factors could cause actual results to differ materially from current expectations.




