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FreeSeas Inc. (the “Company”’) has been notified by The NASDAQ Stock Market LLC ("NASDAQ") that its pending
appeal before the NASDAQ Listing Qualifications Hearing Panel had been denied, and that trading in the Company's
common stock will be suspended on NASDAQ effective with the open of business on Monday, April 25, 2016.

The Company has been approved for trading on the OTCQB® Venture Market, operated by OTC Markets Group Inc.,
and expects its common stock to begin trading on OTCQB effective April 25, 2016 under its current trading symbol
"FREE."

This transition to the OTCQB market does not affect the Company's business operations. The Company will continue
to file periodic and certain other reports with the Securities and Exchange Commission under applicable federal
securities laws.

The Company currently meets the requirements of the OTCQB market. The implementation of a reverse stock split is
not required for the trading of the Company’s common stock to transition to OTCQB.

On April 22, 2016, the Company issued the press release relating to the transition to the OTCQB. A copy of the press
release that discusses this matter is filed as Exhibit 99.01 to, and incorporated by reference in, this report.

The following exhibit is filed herewith:

Exhibit

Number Description

99.01 Press Release, issued by FreeSeas Inc. on April 22, 2016
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

FREESEAS INC.

Date: April 22, 2016 By: /s/ DIMITRIS PAPADOPOULOS
Dimitris Papadopoulos
Chief Financial Officer



