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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Immediately prior to the consummation of the initial public offering of Targa Resources Corp. (the "IPO"), the Series B Preferred Stock

(1)

converted into shares of common stock based on (a) the 10 to 1 conversion ratio applicable to the Series B Preferred Stock plus (b) the
accreted value per share, which includes accrued and unpaid dividends of the Series B Preferred Stock divided by the IPO price for

Targa's offering of common stock after deducting underwriting discounts and commissions and had no expiration date.

(2) Reflects a 1 for 2.03 reverse stock split.
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