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/s/ Chansoo 12/06/2010
Joung
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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 5(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the initial public offering (the "IPO") of Targa Resources Corp. ("Targa"), all of the shares of Series B Preferred Stock
will automatically convert, immediately prior to the consummation of the IPO, into shares of common stock, based on (a) the 10 to 1
conversion ratio applicable to the Series B Preferred Stock plus (b) the accreted value per share, which includes accrued and unpaid
dividends of the Series B Preferred Stock divided by the IPO price for Targa's offering of common stock after deducting underwriting
discounts and commissions, in each case giving effect to a reverse stock split of Targa's common stock based on a ratio that is dependent
on the IPO price offered to the public.

(1)

Warburg Pincus Private Equity VIII, L.P., a Delaware limited partnership and two affiliated partnerships ("WP VIII"), and Warburg
Pincus Private Equity IX, L.P., a Delaware limited partnership ("WP IX"), in the aggregate own 5,630,283 shares of Series B Preferred
Stock. The general partner of WP VIII is Warburg Pincus Partners, LLC, a New York limited liability company ("WP Partners LLC"),

(2) and the general partner of WP IX is Warburg Pincus IX, LLC, a New York limited liability company, of which WP Partners LLC is the
sole member. Warburg Pincus & Co., a New York general partnership ("WP"), is the managing member of WP Partners LLC. WP VIII
and WP IX are managed by Warburg Pincus LLC, a New York limited liability company ("WP LLC"). Mr. Joung is a Partner of WP and
a Managing Director and Member of WP LLC.

(3) Mr. Joung disclaims beneficial ownership of all shares held by the Warburg Pincus entities.
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