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On January 15, 2008, the post-paid variable share forward arrangement (the "Transaction"), which Dr. Robb had entered into on
November 13, 2006 with an unrelated third party (the "Buyer") relating to 94,000 shares of common stock of Celgene Corporation
("Common Stock"), matured. Pursuant to the terms of the Transaction, because the settlement price ($53.4795) was higher than the
forward floor price ($49.20), based on a predetermined formula, Dr. Robb will deliver 86,478 shares of Common Stock to the Buyer on
January 18, 2008, which shares had been previously pledged to the Buyer to secure his obligations under the Transaction. In connection
with the settlement, Dr. Robb received gross proceeds of $4,624,800.

(2) Option is immediately exercisable.

(3) The option was issued pursuant to the Company's 1995 Non-Employee Directors' Incentive Plan.
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