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Pursuant to a Restricted Stock Deferral Agreement dated December 12, 2004, 10,000 shares of restricted common stock of the Issuer
were surrendered to the Issuer in exchange for the credit of restricted stock units under the Issuer's Executive Deferred Compensation
Plan representing the right to receive 10,000 shares of common stock of the Issuer. The shares of restricted stock surrendered to the Issuer
were cancelled and retired. These transactions were not previously reported on Form 4.

Pursuant to a Restricted Stock Deferral Agreement dated December 2, 2003, 2,400 shares of restricted common stock of the Issuer were
surrendered to the Issuer in exchange for the credit of restricted stock units under the Issuer's Executive Deferred Compensation Plan
representing the right to receive 2,400 shares of common stock of the Issuer. The shares of restricted stock surrendered to the Issuer were
cancelled and retired. These transactions were not previously reported on Form 4.

Pursuant to a Restricted Stock Deferral Agreement dated December 17, 2002, 10,000 shares of restricted common stock of the Issuer
were surrendered to the Issuer in exchange for the credit of restricted stock units under the Issuer's Executive Deferred Compensation
Plan representing the right to receive 10,000 shares of common stock of the Issuer. The shares of restricted stock surrendered to the Issuer
were cancelled and retired. These transactions were not previously reported on Form 4.

These restricted stock units were assumed by SEACOR Holdings Inc. ("SEACOR") in connection with the merger of a wholly owned
subsidiary of SEACOR with an into the Issuer pursuant to the Agreement and Plan of Merger by and among SEACOR, SBLK
Acquisition Corp., CORBULK LLC and the Issuer dated as of March 16, 2005 (the "Merger Agreement"), and replaced with restricted
stock units representing the right to receive 6,035 shares of SEACOR common stock and $89,600.00 in cash.

This option, which provided for vesting in three equal annual installments beginning January 20, 2006, was converted into an option to
purchase 3,033 shares of SEACOR common stock for $47.14 per share and receive $48,000.00 in cash pursuant to the Merger
Agreement.

This option, which provided for vesting in three equal annual installments beginning February 25, 2004, was converted into an option to
purchase 18,858 shares of SEACOR common stock for $29.70 per share and receive $280,000.00 in cash pursuant to the Merger
Agreement.
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