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Item 1. Schedule of Investments
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NAC

Nuveen California Quality Municipal Income Fund

Portfolio of Investments as of May 31, 2018

(Unaudited)

Principal

Amount Description (1)

(000)
LONG-TERM INVESTMENTS - 157.0% (100.0% of Total
Investments)
MUNICIPAL BONDS - 157.0% (100.0% of Total Investments)
Consumer Staples — 7.3% (4.7% of Total Investments)
California County Tobacco Securitization Agency, Tobacco

$ 1,580 Settlement Asset-Backed Bonds, Alameda County Tobacco Asset
Securitization Corporation, Series 2002, 5.750%, 6/01/29
California County Tobacco Securitization Agency, Tobacco

1,000 Settlement Asset-Backed Bonds, Golden Gate Tobacco Funding
Corporation, Turbo, Series 2007A, 5.000%, 6/01/47
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County
Securitization Corporation, Series 2006A:

13,840 5.600%, 6/01/36

17,560 5.650%, 6/01/41
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Sonoma County Tobacco
Securitization Corporation, Series 2005:

760 4.250%, 6/01/21
3,735 5.250%, 6/01/45

California County Tobacco Securitization Agency, Tobacco
1,530 Settlement Asset-Backed Bonds, Stanislaus County Tobacco

Funding Corporation, Series 2002A, 5.500%, 6/01/33
California Statewide Financing Authority, Tobacco Settlement
4,530 Asset-Backed Bonds, Pooled Tobacco Securitization Program,
Series 2002A, 5.625%, 5/01/29
California Statewide Financing Authority, Tobacco Settlement
50,000 Asset-Backed Bonds, Pooled Tobacco Securitization Program,
Series 2006A, 0.000%, 6/01/46
Golden State Tobacco Securitization Corporation, California,
61,645 Tobacco Settlement Asset-Backed Bonds, Senior Convertible
Series 2007A-2, 5.300%, 6/01/37
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007A-1:
18,485 5.000%, 6/01/33
10,875 5.125%, 6/01/47
Silicon Valley Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Santa Clara County

19,000 Tobacco Securitization Corporation, Series 2007B, 0.000%,
6/01/47
Tobacco Securitization Authority of Northern California, Tobacco
Settlement Asset-Backed Bonds, Series 2005A-1:

8,500 5.375%, 6/01/38

Optional Call
Provisions (2)

8/18 at 100.00

8/18 at 100.00

Ratings

3)

Baal

N/R

12/18 at 100.00B2
12/18 at 100.00B2

8/18 at 100.00

8/18 at 100.00

8/18 at 100.00

8/18 at 100.00

8/18 at 100.00

6/22 at 100.00

7/18 at 100.00
8/18 at 100.00

8/18 at 100.00

8/18 at 100.00

BB-

A3

Baa2

N/R

B3

B+

N/R

Value

$1,596,227

999,970

13,986,012
17,723,659

761,900

3,744,450

1,551,191

4,534,711

8,503,500

63,451,198

18,577,425
10,875,326

3,133,670

8,514,450
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1,250 5.500%, 6/01/45 8/18 at 100.00 B- 1,251,675
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NACNuveen California Quality Municipal Income Fund (continued)
Portfolio of Investments as of May 31, 2018

(Unaudited)
Principal
Amount Description (1)
(000)

Consumer Staples (continued)

Tobacco Securitization Authority of Southern California, Tobacco
Settlement Asset-Backed Bonds, San Diego County Tobacco
Asset Securitization Corporation, Senior Series 2006A, 5.125%,

$ 3,200
6/01/46

217,490 Total Consumer Staples

Education and Civic Organizations — 4.3% (2.7% of Total

Investments)

ABAG Finance Authority for Non-Profit Corporations, California,
4,000 Revenue Bonds, The Jackson Laboratory, Series 2012, 5.000%,

7/01/37
7,000

2,205

California Educational Facilities Authority, Revenue Bonds,
Stanford University, Refunding Series 2014U-6, 5.000%, 5/01/45
California Educational Facilities Authority, Revenue Bonds,
University of San Francisco, Series 2011, 6.125%, 10/01/36
California Municipal Finance Authority, Charter School Revenue
5,385 Bonds, Rocketship Education Multiple Projects, Series 2014A,

7.250%, 6/01/43

1,000

2016B:

California Municipal Finance Authority, Revenue Bonds, Biola
University, Series 2013, 5.000%, 10/01/38

California Municipal Finance Authority, Revenue Bonds, Creative
Center of Los Altos Project Pinewood & Oakwood Schools, Series

800 4.000%, 11/01/36, 144A
1,000 4.500%, 11/01/46, 144A

California School Finance Authority, Charter School Revenue
390 Bonds, Kepler Neighborhood School, Series 2017A, 5.000%,

5/01/27, 144A

California School Finance Authority, School Facility Revenue
1,615 Bonds, Alliance for College-Ready Public Schools Project, Series

2015A, 5.000%, 7/01/45, 144A

California School Finance Authority, School Facility Revenue
2,150 Bonds, Alliance for College-Ready Public Schools Project, Series

2016A, 5.000%, 7/01/46, 144A

California School Finance Authority, School Facility Revenue

Bonds, Alliance for College-Ready Public Schools Project, Series

2016C:
5,995 5.000%, 7/01/46
8,340 5.250%, 7/01/52
800

3/01/19

California School Finance Authority, School Facility Revenue
Bonds, Value Schools, Series 2016A, 6.000%, 7/01/51, 144A
California State Public Works Board, Lease Revenue Refunding
1,410 Bonds, Community Colleges Projects, Series 1996B, 5.625%,

AMBAC Insured

Optional Call Ratings

Provisions (2) (3)

8/18 at 100.00 B2

7/22 at 100.00 A1l

No Opt. Call AAA

10/21 at 100.00 A2

6/22 at 102.00 N/R

10/23 at 100.00Baal

11/26 at 100.00N/R
11/26 at 100.00N/R

No Opt. Call N/R

7/25 at 100.00 BBB

7/25 at 100.00 BBB

7/25 at 101.00 BBB
7/25 at 101.00 BBB

7/26 at 100.00 BB+

9/18 at 100.00 A1l

Value

$ 3,207,040

162,412,404

4,352,680

9,322,530

2,495,354

6,161,894

1,085,910

771,640
1,006,230

352,385

1,748,770

2,332,277

6,522,320
9,147,729

870,912

1,414,554



4,140
2,640
1,815

5,500

6,450
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California State University, Systemwide Revenue Bonds, Series
2016A:

4.000%, 11/01/38

5.000%, 11/01/41

California Statewide Communities Development Authority,
Charter School Revenue Bonds, Rocketship 4 - Mosaic
Elementary Charter School, Series 2011A, 8.500%, 12/01/41
California Statewide Communities Development Authority,
Revenue Bonds, Buck Institute for Research on Aging, Series
2014, 5.000%, 11/15/44 — AGM Insured

California Statewide Communities Development Authority,
School Facility Revenue Bonds, Alliance College-Ready Public
Schools, Series 2011A, 7.000%, 7/01/46

5/26 at 100.00 Aa2

5/26 at 100.00 Aa2

12/21 at 100.00N/R

11/24 at 100.00AA

7/21 at 100.00 BBB-

4,378,588
3,075,864
2,112,134

6,099,555

7,049,334
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Principal
Amount (000)

$ 8,735

12,500
83,870

9,345

1,285

10,955

7,250

10,000

15,000

6,105

1,250

3,930

Description (1)

Education and Civic Organizations (continued)

Los Angeles Department of Water and Power, California,
Power System Revenue Bonds, Series 2018A, 5.000%,
7/01/38

University of California, General Revenue Bonds, Series
2017AV, 5.250%, 5/15/47

Total Education and Civic Organizations

Health Care — 15.5% (9.9% of Total Investments)
ABAG Finance Authority for Nonprofit Corporations,

California, Revenue Bonds, Sharp HealthCare, Series 2014A,

5.000%, 8/01/43

California Health Facilities Financing Authority, California,

Revenue Bonds, Sutter Health, Refunding Series 2015A,
5.000%, 8/15/43

California Health Facilities Financing Authority, California,

Revenue Bonds, Sutter Health, Refunding Series 2016B,
5.000%, 11/15/46

California Health Facilities Financing Authority, California,

Revenue Bonds, Sutter Health, Refunding Series 2018A,
5.000%, 11/15/48

California Health Facilities Financing Authority, California,

Revenue Bonds, Sutter Health, Series 2016A, 5.000%,
11/15/46

California Health Facilities Financing Authority, Revenue
Bonds, Cedars-Sinai Medical Center, Refunding Series
2016B, 4.000%, 8/15/39

California Health Facilities Financing Authority, Revenue
Bonds, Lucile Salter Packard Children's Hospital, Series
2014A, 5.000%, 8/15/43

California Health Facilities Financing Authority, Revenue
Bonds, Memorial Health Services, Series 2012A, 5.000%,
10/01/33

Optional Call
Provisions (2)

1/28 at 100.00

5/27 at 100.00

8/23 at 100.00

8/25 at 100.00

11/26 at 100.00

11/27 at 100.00

11/25 at 100.00

8/26 at 100.00

8/24 at 100.00

10/22 at 100.00

Ratings
3)

AA

AA

AA

AA-

AA-

AA-

Aa3

AA-

AA-

Value

$10,395,611

14,832,625
95,528,896

10,283,331

1,455,532

12,578,969

8,402,678

11,347,200

15,759,150

6,776,001

1,394,150



