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Item 8.01 Other Events.

In December 2017, the Tax Cuts and Jobs Act (the Tax Act ) was enacted, which made significant changes to U.S.
corporate tax law. Some of the most significant provisions affecting corporations include a reduced corporate income
tax rate from 35% to 21% effective in 2018 and a one-time deemed repatriation tax on earnings in non-U.S.
jurisdictions.

As previously announced, Emerson Radio Corp. (the Company ) has been assessing the effects of the Tax Act and the
one-time deemed repatriation tax on the unremitted earnings of its foreign subsidiaries. The Company has made a
provisional estimate of approximately $3.1 million, after set-off of available net operating losses, for the one-time
deemed repatriation tax, which will be recorded as an income tax expense in the fourth quarter of the Company s fiscal
year ended March 31, 2018. The cash amounts due for the one-time deemed repatriation tax will be paid over eight
years, with 8% of the tax to be paid in each of the first five years, 15% in the sixth year, 20% in the seventh year and
25% in the eighth year.

These estimates to the Company s income tax provision are based on the Company s current knowledge, assumptions
and interpretations of the effects of the Tax Act. The actual effects of the Tax Act on the Company s financial results
may differ from these estimates. The Company will continue to assess the expected effects of the Tax Act and will
include additional details in its Annual Report on Form 10-K for the fiscal year ended March 31, 2018.

Forward-Looking Information

This report includes forward-looking statements concerning financial expectations that are predictive or express
expectations that involve a number of risks and uncertainties. These statements include, but are not limited to,
statements regarding the Company s expectations regarding certain effects of the Tax Act on the Company s financial
results, including the estimated effects on the Company s income tax expense. Forward-looking statements can be
identified by the use of the words anticipate, believe, expect, intend, could and should, and other words of sir
meaning. These forward-looking statements express management s current expectations or forecasts of future events
and, by their nature, are subject to risks and uncertainties and there are a number of factors that could cause actual
results to differ materially from those in such statements. Factors that might cause such a difference include, but are
not limited to, interpretations and clarifications regarding the Tax Act and other factors identified in the Company s
Annual Report on Form 10-K and other periodic filings with the SEC. These forward-looking statements are made
only as of the date of this report, and the Company does not undertake an obligation to release revisions to these
forward-looking statements to reflect events or conditions after the date of this report.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

EMERSON RADIO CORP.

By: /s/ Duncan Hon
Name: Duncan Hon
Title: Chief Executive Officer
Dated: June 8, 2018



