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Shinhan Financial Group Announces ADR Ratio Change

Shinhan Financial Group resolved on a ratio change of its American Depositary Receipts (ADRs). As a result, one ADR, which currently
represents two shares of the common stock of Shinhan Financial Group, will represent one share of the common stock. New ratio will be
effective October 15, 2012.

<Summary of the Ratio Change>

Current Ratio 1 ADR =2 ordinary shares

New Ratio 1 ADR =1 ordinary share
<Target Schedule for Ratio Change>

- Record Date: October 10, 2012

- Effective Date: October 15,2012

<Reference>

(1) ADR Trading Market NYSE Euronext

(2) Depositary and Transfer Agent for ADRs Citibank N.A.

(3) Ticker Symbol SHG (no change)

(4) CUSIP Number 824596100 (no change)

Note: The purpose of this filing is to make a general public announcement of the ratio change of Shinhan Financial Group ADRs. It has not been
prepared for the purpose of soliciting investment in the ADRs.
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undersigned, thereunto duly authorized.
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By /s/ Jung Kee Min
Name: Jung Kee Min
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