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CALCULATION OF REGISTRATION FEE

Title of each class of securities to be registered
Amount to be

registered

Proposed
maximum
offering
price per

unit

Proposed
maximum
aggregate

offering price

Amount of
registration

fee
6.0% Notes due 2016 $ 2,000,000,000 99.618% $ 1,992,360,000 $ 213,183(1)

(1) The filing fee of $213,183 is calculated in accordance with Rule 457(r) of the Securities Act of 1933.
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Filed Pursuant to Rule 424(b)(5)

Registration No. 333-138548

Prospectus Supplement

(To prospectus dated November 15, 2006)

$2,000,000,000

Sprint Nextel Corporation

6.0% Notes due 2016
We will pay interest on the notes on June 1 and December 1 of each year, beginning June 1, 2007. The notes will mature on
December 1, 2016.

We may redeem some or all of the notes at any time and from time to time at a redemption price described under �Description of
notes�Optional redemption.�

The notes are our unsecured obligations and rank equally with our existing and future unsecured senior indebtedness. The notes
will be effectively subordinated to the indebtedness and other liabilities (including trade payables) of our subsidiaries, as well as our
secured indebtedness to the extent of the value of the assets securing such debt.

Investing in the notes involves risks. See � Risk factors� on page S-2 of this prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved these
securities or determined the adequacy or accuracy of this prospectus supplement or the accompanying prospectus. Any
representation to the contrary is a criminal offense.

Per Note Total

Initial public offering price 99.618% $ 1,992,360,000

Underwriting discounts and commissions 0.450% $ 9,000,000

Proceeds, before expenses, to Sprint Nextel 99.168% $ 1,983,360,000
The initial public offering price above does not include accrued interest. Interest on the notes will accrue from November 20, 2006
and must be paid by the purchasers if the notes are delivered to the purchasers after that date. Sprint Nextel expects that delivery
of the notes will be made in book-entry form on or about November 20, 2006 through the offices of The Depository Trust Company.

Joint Book-Running Managers

Banc of America Securities LLC         Citigroup                                 JPMorgan

Senior Co-Managers
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Barclays Capital Bear, Stearns & Co. Inc. Goldman, Sachs & Co.
Lazard Capital Markets Lehman Brothers RBS Greenwich Capital

Wachovia Securities

Co-Managers

Daiwa Securities America Inc. Deutsche Bank Securities The Williams Capital Group, L.P.
November 15, 2006
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About this prospectus supplement
This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering. The
second part, the accompanying prospectus, gives more general information, some of which may not apply to this offering. You
should read the entire prospectus supplement, as well as the accompanying prospectus and the documents incorporated by
reference that are described under �Where You Can Find More Information� in the accompanying prospectus.

You should rely only on the information contained or incorporated by reference in this prospectus supplement and the
accompanying prospectus. We have not, and the underwriters have not, authorized any other person to provide you with different
information. If anyone provides you with different or inconsistent information, you should not rely on it. We are not, and the
underwriters are not, making an offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You should
assume that the information appearing in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference is accurate only as of the respective dates of those documents in which the information is contained. Our
business, financial condition, results of operations and prospects may have changed since those dates.

Unless otherwise specified or unless the context requires otherwise, all references in this prospectus supplement to �Sprint Nextel,�
�we,� �us,� �our� or similar references mean Sprint Nextel Corporation and its subsidiaries.

S-1
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Risk factors

Risks related to the offering

We may not maintain investment-grade credit ratings.

Our credit rating may in the future be lower than the current or historical credit ratings. In addition, it is possible that we may not
maintain an investment-grade credit rating. Differences in credit ratings would affect the interest rates charged on financings, as
well as the amounts of indebtedness, types of financing structures and debt markets that may be available to us. A downgrade in
our existing credit ratings or failure by us to maintain investment-grade credit ratings could have a material adverse effect on our
operating results, our ability to obtain additional financing and on the market value of the notes.

The notes will be effectively subordinated to the debt and other liabilities (including trade payables) of our subsidiaries
and to any of our secured debt to the extent of the value of the assets securing such debt.

We are primarily a holding company, which means substantially all of our business operations are conducted, and substantially all
of our consolidated assets are held, by our subsidiaries. Our subsidiaries are separate and distinct legal entities that do not
guarantee the notes and therefore they have no obligation, contingent or otherwise, to pay any amounts due on the notes or to
make any funds available for such purpose, whether by dividends, loans or other payments. In the event of any liquidation,
dissolution, reorganization, bankruptcy, insolvency or similar proceeding with respect to any of our subsidiaries, our right (and the
consequent right of our creditors, including the holders of the notes) to participate in the distribution of, or to realize the proceeds
from, that subsidiary�s assets will be effectively subordinated to the claims of such subsidiary�s creditors (including trade creditors).
As a result, the notes will be effectively subordinated to all existing and future liabilities of our subsidiaries. In addition, because the
notes are unsecured, if we were to issue any secured debt, the notes would be effectively subordinated to that secured debt to the
extent of the value of the assets securing such debt.

We, together with Sprint Capital Corporation and Nextel Communications Inc., two of our wholly owned subsidiaries, have a
five-year $6.0 billion revolving credit facility. We, Sprint Capital and Nextel Communications are jointly and severally obligated in
respect of all borrowings under the facility. In addition, although we have some senior notes outstanding, the majority of the other
long-term debt and capital lease obligations reflected in our consolidated financial statements has been issued by our wholly owned
subsidiaries and has been fully and unconditionally guaranteed by us. As of September 30, 2006, we had about $0.7 billion of debt
outstanding, including commercial paper. The remaining $21.3 billion of our long-term debt and capital lease obligations had been
issued by wholly owned subsidiaries. The indenture governing the notes does not restrict the ability of our subsidiaries from
incurring additional debt.

Our cash flow and our ability to meet our payment obligations on our debt, including the notes, is dependent on the earnings of our
subsidiaries and the distribution of those earnings to us in the form of dividends, loans, advances or other payments. The indenture
governing the notes does not contain any covenants that restrict the ability of our subsidiaries to agree to covenants or enter into
other arrangements that would limit the ability of the subsidiaries to make distributions to us. The indentures and financing
arrangements of certain of our subsidiaries contain provisions that limit the ability of the subsidiaries to pay dividends on their
common
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stock and future debt agreements may contain more restrictive provisions which could adversely affect our ability to meet our
payment obligations on our debt, including the notes.

The indenture that governs the notes does not restrict our or our subsidiaries� ability to incur additional indebtedness,
which could make our debt securities, including the notes, more risky in the future.

As of September 30, 2006, our consolidated indebtedness was approximately $22.0 billion. In addition, as of September 30, 2006,
intangible assets represented $61 billion of our $96.2 billion in total assets. The indenture that governs the notes does not restrict
our ability or our subsidiaries� ability to incur additional indebtedness. The degree to which we incur additional debt could have
important consequences to holders of the notes, including:

� limiting our ability to obtain any necessary financing in the future for working capital, capital expenditures, debt service
requirements or other purposes;

� requiring us to dedicate a substantial portion of our cash flows from operations to the payment of indebtedness and not for other
purposes, such as working capital and capital expenditures;

� limiting our flexibility to plan for, or react to, changes in our businesses;

� making us more indebted than some of our competitors, which may place us at a competitive disadvantage; and

� making us more vulnerable to a downturn in our businesses.
There may not be a public market for the notes.

The notes constitute a new issue of securities with no established trading market. We do not intend to list the notes on any
securities exchange or to include the notes in any automated quotation system. Accordingly, no market for the notes may develop,
and any market that develops may not last. If the notes are traded, they may trade at a discount from their offering price, depending
on prevailing interest rates, the market for similar securities, our performance and other factors. To the extent that an active trading
market does not develop, you may not be able to resell your notes at their fair market value or at all.

In certain instances, it is possible for the indenture governing the notes to be amended and for compliance with certain
covenants and for certain defaults thereunder to be waived with the consent of the holders of the notes voting together
with the holders of other of our debt securities, voting together as a single class.

Subject to certain exceptions, the indenture governing the notes may be amended by us and the trustee with the consent of the
holders of debt securities issued under the indenture, including the notes. With respect to any such series of debt securities, the
required consent can be obtained from either the holders of a majority in principal amount of the debt securities of that series, or
from the holders of a majority in principal amount of the debt securities of that series and all other series issued under the indenture
affected by that amendment, voting as a single class. In addition, subject to certain exceptions, with respect to any series of debt
securities issued under the indenture, our compliance with certain restrictive provisions of the indenture or any past default under
the indenture may be waived by (i) the holders of a majority in principal amount of that series of debt securities or (ii) the holders of
a majority in principal amount of that series of debt securities and all other series affected by the waiver, whether issued under the
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indenture or any of our other indentures providing for such aggregated voting, all voting as a single class. As a result, it is possible
in certain circumstances for the indenture governing the notes to be amended and for compliance with certain covenants and for
certain defaults thereunder to be waived with the consent of less than a majority of notes outstanding. See �Description of Debt
Securities�Modification and Waiver� in the accompanying prospectus.

Risks related to the Sprint-Nextel merger and the spin-off of Embarq

We may not be able to successfully integrate the businesses of Nextel with ours and realize the anticipated benefits of the
merger.

We continue to devote significant management attention and resources to integrating the Nextel wireless network and other
wireless technologies with ours, as well as the business practices, operations and support functions of the two companies. The
challenges we are facing and/or may face in the future in connection with these integration efforts include the following:

� integrating our code division multiple access, or CDMA, and integrated Digital Enhanced Network, or iDEN®, wireless networks,
which operate on different technology platforms and use different spectrum bands, and developing wireless devices and other
products and services that operate seamlessly on both technology platforms;

� developing and deploying next generation wireless technologies;

� combining and simplifying diverse product and service offerings, subscriber plans and sales and marketing approaches;

� preserving subscriber, supplier and other important relationships;

� consolidating and integrating duplicative facilities and operations, including back-office systems; and

� addressing differences in business cultures, preserving employee morale and retaining key employees, while maintaining focus
on providing consistent, high quality customer service and meeting our operational and financial goals.

The process of integrating Nextel�s operations with ours could cause interruptions of, or loss of momentum in, our business and
financial performance. The diversion of management�s attention and delays or difficulties encountered in connection with the
integration of the two companies� operations could have an adverse effect on our business, financial condition or results of
operations. We may also incur additional and unforeseen expenses in connection with the integration efforts. There can be no
assurance that the expense savings and synergies that we anticipate from the merger will be realized fully or within our expected
timeframe.

We also recently acquired six third party affiliates, or PCS Affiliates, that provide wireless personal communications services, or
PCS, under the Sprint® brand (US Unwired, Inc.; IWO Holdings, Inc.; Gulf Coast Wireless Limited Partnership; Alamosa Holdings,
Inc.; Enterprise Communications, Inc. and UbiquiTel, Inc.), Velocita Wireless Holdings Corporation and Nextel Partners, Inc. The
process of integrating the business practices, operations and support functions of these companies involves challenges similar to
those identified above and could add to those challenges by placing a greater strain on our management and employees.

S-4

Edgar Filing: SPRINT NEXTEL CORP - Form 424B5

Table of Contents 8



Table of Contents

We are subject to restrictions on acquisitions involving our stock and other stock issuances and possibly other corporate
opportunities in order to enable the spin-off of Embarq to qualify for tax-free treatment.

The spin-off of our local communications business, which is now an independent, publicly traded company known as Embarq
Corporation, or Embarq, cannot qualify for tax-free treatment if 50%

or more (by vote or value) of our stock, or the stock of Embarq, is acquired or issued as part of a plan, or series of related
transactions, that includes the spin-off. Because the Nextel merger generally is treated as involving the acquisition of 49.9% of our
stock (and the stock of Embarq) for purposes of this analysis, we are subject to restrictions on certain acquisitions using our stock
and other issuances of our stock in order to enable the spin-off to qualify for tax-free treatment. At this time, it is not possible to
determine how long these restrictions will apply. In addition, it is not possible to determine whether these limitations will have a
material impact on us.

If the spin-off of Embarq does not qualify as a tax-free transaction, tax could be imposed on both our shareholders and
us.

We have received a private letter ruling from the Internal Revenue Service, or IRS, that the spin-off of Embarq qualifies for tax-free
treatment under Sections 355 and 361 of the Internal Revenue Code of 1986, as amended. In addition, we obtained opinions of
counsel from each of Cravath, Swaine & Moore LLP and Paul, Weiss, Rifkind, Wharton & Garrison LLP that the spin-off so
qualifies. The IRS ruling and opinions rely on certain representations, assumptions and undertakings, including those relating to the
past and future conduct of Embarq�s and our business. The IRS private letter ruling does not address all the issues that are relevant
to determining whether the distribution qualifies for tax-free treatment. The IRS could determine that the distribution should be
treated as a taxable transaction if it determines that any of the representations, assumptions or undertakings that were included in
the request for the private letter ruling are false or have been violated, or if it disagrees with the conclusions in the opinions that are
not covered by the IRS private letter ruling. If the distribution fails to qualify for tax-free treatment, it will be treated as a taxable
distribution to our shareholders in an amount equal to the fair market value of Embarq�s equity securities (i.e., Embarq�s common
stock issued to our common shareholders) received by them. In addition, we would be required to recognize gain in an amount up
to the fair market value of the Embarq equity securities that we distributed on the distribution date plus the fair market value of the
senior notes of Embarq received by us.

Furthermore, subsequent events, some of which are not within our control, could cause us to recognize gain on the distribution. For
example, even minimal acquisitions of our equity securities or Embarq�s equity securities that are deemed to be part of a plan or a
series of related transactions that include the distribution and the Sprint-Nextel merger could cause us to recognize gain on the
distribution.

We are subject to exclusivity provisions and other restrictions under our arrangements with the remaining independent
PCS Affiliates. Continued compliance with those restrictions may limit our ability to achieve synergies and fully integrate
the operations of Nextel and Nextel Partners in the geographic areas served by those PCS Affiliates, and we could incur
significant costs to resolve issues related to the merger under these arrangements. The manner in which these
restrictions will be addressed is not currently known.

The arrangements with the remaining four independent PCS Affiliates restrict our and their ability to own, operate, build or manage
specified wireless communication networks or to sell certain wireless services within specified geographic areas. Several of these
PCS Affiliates have
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commenced litigation against us asserting that actions that we have taken or may take in the future in connection with our
integration efforts are inconsistent with our obligations under our agreements with them, particularly with respect to the restrictions
noted above. Continued compliance with those restrictions may limit our ability to achieve synergies and fully integrate the
operations of Nextel and Nextel Partners in the areas served by those PCS Affiliates. We could incur significant costs to resolve
these issues.

Risks related to our business and operations

We face intense competition that may reduce our market share and harm our financial performance.

Each of our operating segments faces intense competition. Our ability to compete effectively depends on, among other things, the
factors discussed below.

The blurring of the traditional dividing lines between long distance, local, wireless, video and Internet services contribute
to increased competition.

The traditional dividing lines between long distance, local, wireless, cable and Internet services are increasingly becoming blurred.
Through mergers, joint ventures and various service expansion strategies, major providers are striving to provide integrated
services in many of the markets we serve. This trend is also reflected in changes in the regulatory environment that have
encouraged competition and the offering of integrated services.

We expect competition to intensify across all of our business segments as a result of the entrance of new competitors or the
expansion of services offered by existing competitors, and the rapid development of new technologies, products, and services. We
cannot predict which of many possible future technologies, products, or services will be important to maintain our competitive
position or what expenditures we will be required to make in order to develop and provide these technologies, products or services.
To the extent we do not keep pace with technological advances or fail to timely respond to changes in the competitive environment
affecting our industry, we could lose market share or experience a decline in revenue, cash flows and net income. As a result of the
financial strength and benefits of scale enjoyed by some of our competitors, they may be able to offer services at lower prices than
we can, thereby adversely affecting our revenues, growth and profitability.

If we are not able to attract and retain customers, our financial performance could be impaired.

Our ability to compete successfully for new customers and to retain our existing customers will depend on:

� our marketing and sales and service delivery activities;

� our ability to anticipate and develop new or enhanced services that are attractive to existing or potential customers; and

� our ability to anticipate and respond to various competitive factors affecting the industry, including new services that may be
introduced by our competitors, changes in consumer preferences, demographic trends, economic conditions, and discount
pricing and other strategies that may be implemented by our competitors.

A key element in the economic success of communications providers is the ability to retain customers as measured by the rate of
subscriber churn. Our ability to retain customers and
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reduce our rate of churn is affected by a number of factors including, with respect to our wireless business, the actual or perceived
quality and coverage of our network and the attractiveness of our service offerings. Our ability to retain customers in our
businesses also is affected by competitive pricing pressures and the quality of our customer service. Our efforts to reduce churn
may not be successful. A high rate of churn could impair our ability to increase the revenues of, or cause a deterioration in the
operating margins of, our wireless operations or our operations as a whole.

As the wireless market matures, we must increasingly seek to attract customers from competitors and face increased
credit risk from first time wireless subscribers.

We increasingly must attract a greater proportion of our new customers from our competitors� existing customer bases rather than
from first time purchasers of wireless services. The higher market penetration also means that customers purchasing wireless
services for the first time, on average, have a lower credit rating than existing wireless users, which generally results in both a
higher churn rate due to involuntary churn and in a higher bad debt expense.

Competition and technological changes in the market for wireless services could negatively affect our average revenue
per user, subscriber churn, ability to attract new subscribers, and operating costs, which would adversely affect our
revenues, growth and profitability.

We compete with several other wireless service providers in each of the markets in which we provide wireless services. As
competition among wireless communications providers has increased, we have created pricing plans that have resulted in declining
average revenue per minute of use for voice services, a trend which we expect will continue. Competition in pricing and service and
product offerings may also adversely impact customer retention, which would adversely affect our results of operations.

The wireless communications industry is experiencing significant technological change, including improvements in the capacity and
quality of digital technology such as the move to third generation, or 3G, wireless technology and the deployment of unlicensed
spectrum devices. This causes uncertainty about future subscriber demand for our wireless services and the prices that we will be
able to charge for these services. The rapid change in technology may lead to the development of wireless communications
technologies or alternative services that exceed our levels of service or that consumers prefer over our services. If we are unable to
meet future advances in competing technologies on a timely basis, or at an acceptable cost, we may not be able to compete
effectively and could lose customers to our competitors.

Mergers or other combinations involving our competitors and new entrants, including mobile virtual network operators, or MVNOs,
beginning to offer wireless services may also continue to increase competition. These wireless operators may be able to offer
subscribers network features or products and services not offered by us, coverage in areas not served by either of our wireless
networks or pricing plans that are lower than those offered by us, all of which would negatively affect our average revenue per user,
subscriber churn, ability to attract new subscribers, and operating costs.

One of the primary differentiating features of our Nextel-branded service is the two-way walkie-talkie service available on our iDEN
network. A number of wireless equipment vendors, including Motorola, Inc., which supplies equipment for our Nextel branded
service, have begun to offer wireless equipment that is capable of providing walkie-talkie services that are designed to compete
with our walkie-talkie services. Several of our competitors have introduced handsets
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that are capable of providing walkie-talkie services. If these competitors� services are perceived to be or become, or if any services
introduced in the future are, comparable to our Nextel branded walkie-talkie services, a key competitive advantage of our Nextel
service would be reduced, which in turn could adversely affect our business.

Failure to improve wireless subscriber service and to continue to enhance the quality and features of our wireless
networks and meet capacity requirements of our subscriber growth could impair our financial performance and adversely
affect our results of operations.

We must continually make investments and incur costs in order to improve our wireless subscriber service and remain competitive.
In connection with our continuing enhancement of the quality of our wireless networks and related services, we must:

� maintain and expand the capacity and coverage of our networks;

� obtain additional spectrum in some or all of our markets, if and when necessary;

� secure sufficient transmitter and receiver sites and obtain zoning and construction approvals or permits at appropriate
locations; and

� obtain adequate quantities of system infrastructure equipment and handsets, and related accessories to meet subscriber
demand.

Network enhancements may not occur as scheduled or at the cost that we have estimated. Delays or failure to add network
capacity, or increased costs of adding capacity, could limit our ability to satisfy our wireless subscribers, resulting in decreased
revenues. Even if we continuously upgrade our wireless networks, there can be no assurance that existing subscribers will not
prefer features of our competitors and switch wireless providers.

Consolidation and competition in the wholesale market for wireline services could adversely affect our revenues and
profitability.

Our long distance segment competes with AT&T (formerly known as SBC Communications, which acquired AT&T), Verizon
Communications (which acquired MCI), BellSouth Corporation (which has agreed to be acquired by AT&T), Qwest
Communications, Level 3 Communications, Inc., and cable operators, as well as a host of smaller competitors, in the provision of
wireline services. Some of these companies have built high-capacity, Internet protocol-based fiber-optic networks capable of
supporting large amounts of voice and data traffic. These companies claim certain cost structure advantages which, among other
factors, may allow them to maintain profitability while offering services at a price below that which we can offer profitably. Increased
competition and the significant increase in capacity resulting from new technologies and networks may drive already low prices
down further. Both AT&T and Verizon, as a result of their acquisitions, continue to be our two largest competitors in the domestic
long distance communications market. We and other long distance carriers depend heavily on local access facilities obtained from
incumbent local exchange carriers, or ILECs, to serve our long distance customers, and payments to ILECs for these facilities is a
significant cost of service for our long distance segment. The acquisition of AT&T by SBC and MCI by Verizon gives those carriers�
long distance operations cost and operational advantages with respect to these access facilities because those carriers serve
significant geographic areas, including many large urban areas, as the incumbent local carrier.
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Failure to complete development, testing and deployment of new technology that supports new services could affect our
ability to compete in the industry and the technology we use places us at a competitive disadvantage.

We develop, test and deploy various new technologies and support systems intended both to enhance our competitiveness by
supporting new services and features and reducing the costs associated with providing those services. Successful development
and implementation of technology upgrades depend, in part, on the willingness of third parties to develop new applications in a
timely manner. We may not successfully complete the development and rollout of new technology and related features or services
in a timely manner, and they may not be widely accepted by our customers or may not be profitable, in which case we could not
recover our investment in the technology. Deployment of technology supporting new service offerings may also adversely affect the
performance or reliability of our networks with respect to both the new and existing services. Any resulting customer dissatisfaction
could affect our ability to retain customers and have an adverse effect on our results of operations and growth prospects.

Our wireless networks provide services utilizing CDMA and iDEN technologies. Wireless subscribers served by these two
technologies represent a smaller portion of global wireless subscribers than the subscribers served by wireless networks that utilize
global system for mobile communications, or GSM, technology. As a result, our costs with respect to both CDMA and iDEN network
equipment and handsets are generally higher than the comparable costs incurred by our competitors who use GSM technology.

If we are unable to meet our future capital needs relating to investment in our networks and other obligations, it may be
necessary for us to curtail, delay or abandon our business growth plans. If we incur significant additional indebtedness to
fund our plans, it could cause a decline in our credit rating and could increase our borrowing costs or limit our ability to
raise additional capital.

We have substantial indebtedness, and we will require capital to satisfy our debt service requirements and other obligations,
including debt that we assumed in the acquisitions of Nextel Partners and PCS Affiliates. We also will require additional capital to
make the capital expenditures necessary to implement our business plans and support future growth of our wireless business.
Continued declines in the ability of our long distance segment to generate cash from its operations requires us to increase cash
generated from our wireless segment. A decrease in our ability to generate cash from operations, or to obtain funds from other
sources, may require us to seek additional financing to expand our businesses and meet our other obligations or divert cash used
for capital expenditures, which could detract from operations and limit our ability to increase, or cause a decline in, revenues and
net income. In addition, any future acquisitions may be made with additional borrowings. We may not be able to arrange additional
financing to fund our requirements on terms acceptable to us. Our ability to arrange additional financing will depend on, among
other factors, our financial performance, general economic conditions and prevailing market conditions. Many of these factors are
beyond our control. Failure to obtain suitable financing when needed could, among other things, result in the inability to continue to
expand our businesses and meet competitive challenges. If we incur significant additional indebtedness, or if we do not continue to
generate sufficient cash from our operations, our credit rating could be adversely affected. As a result, our future borrowing costs
would likely increase and our access to capital could be adversely affected.
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We have entered into outsourcing agreements related to certain business operations. Any difficulties experienced in
these arrangements could result in additional expense, loss of customers and revenue, interruption of our services or a
delay in the roll-out of new technology.

We have entered into outsourcing agreements for the development and maintenance of certain software systems necessary for the
operation of our business. We have also entered into agreements with third parties to provide customer service and related support
to our wireless subscribers and outsourced many aspects of our customer care and billing functions to third parties. We also have
entered into an agreement whereby a third party has leased or operates a significant number of our communications towers, and
we sublease space on these towers. As a result, we must rely on third parties to perform certain of our operations and, in certain
circumstances, interface with our customers. If these third parties are unable to perform to our requirements, we would have to
pursue alternative strategies to provide these services and that could result in delays, interruptions, additional expenses and loss of
customers.

The intellectual property rights utilized by us and our suppliers and service providers may infringe on intellectual
property rights owned by others.

Some of our products and services use intellectual property that we own. We also purchase products from suppliers, including
handset device suppliers, and outsource services to service providers, including billing and customer care functions, that
incorporate or utilize intellectual property. We and some of our suppliers and service providers have received, or may receive in the
future, assertions and claims from third parties that the products or software utilized by us or our suppliers and service providers
infringe on the patents or other intellectual property rights of these third parties. These claims could require us or an infringing
supplier or service provider to cease certain activities or to cease selling the relevant products and services. Such claims and
assertions also could subject us to costly litigation and significant liabilities for damages or royalty payments, or require us to cease
certain activities or to cease selling certain products and services.

If Motorola is unable or unwilling to provide us with equipment and handsets in support of our Nextel branded services,
as well as anticipated handset and infrastructure improvements for those services, our iDEN operations will be adversely
affected.

Motorola is our sole source for most of the equipment that supports the iDEN network and for all of the handsets we offer under the
Nextel and Boost Mobile� brands except primarily BlackBerry devices. Although our handset supply agreement with Motorola is
structured to provide competitively priced handsets, the cost of iDEN handsets is generally higher than handsets that do not
incorporate a similar multi-function capability. This difference may make it more difficult or costly for us to offer handsets at prices
that are attractive to potential customers. In addition, the higher cost of iDEN handsets requires us to absorb a larger part of the
cost of offering handsets to new and existing customers. These increased costs and handset subsidy expenses may reduce our
growth and profitability. Also, we must rely on Motorola to develop handsets and equipment capable of supporting the features and
services we plan to offer to subscribers of services on our iDEN network, including a dual-mode handset. A decision by Motorola to
discontinue manufacturing, supporting or enhancing our iDEN-based infrastructure and handsets would have a material adverse
effect on us. In addition, because iDEN technology is not as widely adopted and has fewer subscribers than other wireless
technologies and because we expect that over time more of our customers will utilize service offered on our CDMA network, it is
less likely that manufacturers other than Motorola will be willing to make the significant financial commitment required to license,
develop and manufacture iDEN infrastructure equipment and
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handsets. Further, our ability to timely and efficiently implement the spectrum reconfiguration plan to eliminate interference with
public safety operations in the 800 megahertz, or MHz, band, set forth in the Report and Order released by the Federal
Communications Commission, or FCC, which provides for the exchange of a portion of the FCC licenses used in our iDEN network
for other licenses, including 10 MHz of spectrum in the 1.9 gigahertz, or GHz, band, in connection with the FCC�s Report and Order
is dependent, in part, on Motorola.

The reconfiguration process contemplated by the FCC�s Report and Order may adversely affect our business and
operations, which could adversely affect our future growth and operating results.

In order to accomplish the reconfiguration of the 800 MHz spectrum band that is contemplated by the Report and Order, in most
cases we will need to cease our use of a portion of the 800 MHz spectrum on our iDEN network in a particular market before we
are able to commence use of replacement 800 MHz spectrum in that market. To mitigate the temporary loss of the use of this
spectrum, in many markets we will need to construct additional transmitter and receiver sites or acquire additional spectrum in the
800 MHz or 900 MHz bands. This spectrum may not be available to us on acceptable terms. In markets where we are unable to
construct additional sites or acquire additional spectrum as needed, the decrease in capacity may adversely affect the performance
of our iDEN network, require us to curtail subscriber additions in those markets until the capacity limitation can be corrected, or a
combination of the two. Degradation in network performance in any market could result in higher subscriber churn in that market,
the effect of which could be exacerbated if we are forced to curtail subscriber additions in that market. A resulting loss of a
significant number of subscribers could adversely affect our results of operations. We believe that the reconfiguration process has
had, and expect that it will have, at least some adverse impact on the capacity and performance of our iDEN network, particularly in
some of our more capacity constrained markets. In addition, the Report and Order gives the FCC the authority to suspend our use
of the 1.9 GHz spectrum that we received under the Report and Order if we do not comply with our obligations under the Report
and Order.

Government regulation could adversely affect our prospects and results of operations; the FCC and state regulatory
commissions may adopt new regulations or take other actions that could adversely affect our business prospects or
results of operations.

The FCC and other federal, state and local governmental authorities have jurisdiction over our business and could adopt
regulations or take other actions that would adversely affect our business prospects or results of operations.

Wireless operations.    The licensing, construction, operation, sale and interconnection arrangements of wireless communications
systems are regulated by the FCC and, depending on the jurisdiction, state and local regulatory agencies. In particular, the FCC
imposes significant regulation on licensees of wireless spectrum with respect to:

� how radio spectrum is used by licensees;
� the nature of the services that licensees may offer and how such services may be offered; and
� resolution of issues of interference between spectrum bands.
The Communications Act of 1934, or Communications Act, preempts state and local regulation of market entry by, and the rates
charged by, wireless providers, except that states may exercise authority over such things as certain billing practices and
consumer-related issues. The California
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PUC has imposed rules designed to impose consumer protections. Several other states are considering similar initiatives. These
regulations could increase the costs of our wireless operations.

The FCC grants wireless licenses for terms of generally ten years that are subject to renewal and revocation. FCC rules require all
wireless licensees to meet certain buildout requirements and substantially comply with applicable FCC rules and policies and the
Communications Act in order to retain their licenses. Failure to comply with FCC requirements in a given license area could result
in revocation of the license for that license area. There is no guarantee that our licenses will be renewed.

The FCC has initiated a number of proceedings to evaluate its rules and policies regarding spectrum licensing and usage. For
example, it is considering new concepts that might permit unlicensed users to �share� our licensed spectrum to the extent the FCC
believes harmful interference will not occur. These new uses could adversely impact our utilization of our licensed spectrum and
our operational costs.

Wireless providers must implement enhanced 911, or E911, capabilities in accordance with FCC rules. Failure to deploy E911
service consistent with FCC requirements could subject us to significant fines. We were unable to satisfy the requirement that 95%
of our subscriber base have Assisted-GPS capable handsets by December 31, 2005. We have filed a request for a waiver with the
FCC seeking an extension of the December 31, 2005 handset penetration deadline to December 31, 2007, on which the FCC has
not yet ruled.

The FCC, together with the Federal Aviation Administration, also regulates tower marking and lighting. In addition, tower
construction is affected by federal, state and local statutes addressing zoning, environmental protection and historic preservation.
The FCC adopted significant changes to its rules governing historic preservation review of projects, which makes it more difficult
and expensive to deploy antenna facilities. The FCC is also considering changes to its rules regarding environmental protection as
related to tower construction, which, if adopted, could make it more difficult to deploy facilities.

Wireline operations.    The continued regulatory uncertainty regarding voice over IP, or VoIP, may adversely affect the competitive
position of our long distance segment to the extent it makes less use of VoIP than our competitors.

Depending upon its outcome, the FCC�s proceedings regarding regulation of special access rates could affect the rates paid by our
long distance segment for special access services in the future.

Concerns about health risks associated with wireless equipment may reduce the demand for our services.

Portable communications devices have been alleged to pose health risks, including cancer, due to radio frequency emissions from
these devices. Purported class actions and other lawsuits have been filed against numerous wireless communications providers,
including us, seeking not only damages but also remedies that could increase our cost of doing business. We cannot be sure of the
outcome of those cases or that our business and financial condition will not be adversely affected by litigation of this nature or
public perception about health risks. The actual or perceived risk of mobile communications devices could adversely affect us
through a reduction in subscribers, reduced network usage per subscriber or reduced financing available to the wireless
communications industry. Further research and studies are ongoing, and we cannot be sure that additional studies will not
demonstrate a link between radio frequency emissions and health concerns.
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Use of Proceeds
The net proceeds from the sale of the notes are expected to be approximately $1.983 billion, after deducting underwriter discounts
and offering expenses payable by us. We intend to use the net proceeds from this offering for general corporate purposes, which
may include funding the repayment of all or a portion of the 6% Senior Notes due January 15, 2007 of Sprint Capital Corporation,
our wholly owned subsidiary, approximately $1.598 billion of which were outstanding at September 30, 2006.
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Description of notes
The following description of the particular terms of the senior debt securities offered hereby (referred to in this Description of Notes
as the �notes�) supplements, and to the extent inconsistent therewith replaces, the description of the general terms and provisions
of the senior debt securities set forth in the accompanying prospectus, to which description reference is hereby made.

The notes will be issued under an indenture, to be dated as of November 20, 2006, between Sprint Nextel Corporation, as issuer,
and The Bank of New York Trust Company, N.A., as trustee. The terms of the notes include those stated in the indenture and those
made part of the indenture by reference to the Trust Indenture Act of 1939 (the �Trust Indenture Act�).

The following summary of the indenture is not complete and is subject to, and is qualified in its entirety by reference to, the Trust
Indenture Act and to all provisions of the indenture, including the definitions of the terms used in the indenture and those terms
made a part of the indenture by reference to the Trust Indenture Act. You should read the indenture for provisions that may be
important to you. You can obtain copies of the indenture by following the directions described under the caption �Where You Can
Find More Information� in the accompanying prospectus. In this section, references to �our,� �we� and similar terms mean Sprint Nextel
Corporation, excluding its subsidiaries.

General

The notes covered by this prospectus supplement will be our direct unsecured senior obligations and will rank equally with our
other unsecured and unsubordinated indebtedness. The notes will mature on December 1, 2016 and will initially be issued in an
aggregate principal amount of $2.0 billion. We may issue additional notes (the �additional notes�) from time to time after this offering
without the consent of any holders of the notes. The notes and any additional notes subsequently issued under the indenture would
be treated as a single class for all purposes under the indenture, including, without limitation, waivers, amendments and
redemptions.

The notes will be issued only in fully registered form, without coupons, in minimum denominations of $2,000 and thereafter any
integral multiple of $1,000. Holders of the notes will not pay any service charge for any registration of transfer or exchange of the
notes, but we may require payment of a sum sufficient to cover any tax or other governmental charge payable in connection with
the registration of transfer or exchange.

We will pay interest on the notes from November 20, 2006 or from the most recent interest payment date to which interest has
been paid or duly provided for, semi-annually on June 1 and December 1 in each year, commencing June 1, 2007 (each such date
being an �interest payment date�), at the rate of 6.0% per annum, to the persons in whose names the notes are registered in the
security register on the preceding May 15 or November 15 (each such date being a �regular record date�) until the principal thereof is
paid or made available for payment, provided that any principal and premium, and any such installment of interest, which is
overdue shall bear interest at the rate of 6.0% per annum (to the extent that the payment of such interest shall be legally
enforceable), from the dates such amounts are due until they are paid or made available for payment, and such interest shall be
payable on demand. Interest will be computed on a basis of a 360-day year of twelve 30-day months.

If any interest payment date or the maturity date falls on a day that is not a business day, the required payment shall be made on
the next business day as if it were made on the date the
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payment was due and no interest shall accrue on the amount so payable for the period from and after the interest payment date or
the maturity date, as the case may be, until the next business day. A business day means any day, other than a Saturday or
Sunday, or legal holidays on which banks in The City of New York are not required or authorized by law or executive order to be
closed.

The covenants contained in the indenture and the notes would not necessarily afford holders protection in the event of a highly
leveraged or other transaction involving us that may adversely affect holders.

The notes are not subject to any sinking fund.

Optional redemption

We may redeem the notes at any time and from time to time, as a whole or in part, at our option, on at least 30 days, but not more
than 60 days, prior notice mailed to the registered address of each holder of the notes to be redeemed, at a redemption price equal
to the greater of:

� 100% of the principal amount of the notes to be redeemed, and

� the sum of the present values of the Remaining Scheduled Payments, as defined below, discounted to the redemption date, on a
semi-annual basis, assuming a 360 day year consisting of twelve 30 day months, at the Treasury Rate, as defined below, plus
30 basis points;

plus, in each case, accrued interest to the date of redemption that has not been paid (such redemption price, the �Redemption
Price�).

�Comparable Treasury Issue� means, with respect to the notes, the United States Treasury security selected by an Independent
Investment Banker as having a maturity comparable to the remaining term (�Remaining Life�) of the notes that would be utilized, at
the time of selection and in accordance with customary financial practice, in pricing new issues of corporate debt securities of
comparable maturity to the Remaining Life of the notes.

�Comparable Treasury Price� means, with respect to any redemption date for the notes: (1) the average of four Reference Treasury
Dealer Quotations for that redemption date, after excluding the highest and lowest of such Reference Treasury Dealer Quotations;
or (2) if the trustee is provided with fewer than four Reference Treasury Dealer Quotations, the average of all quotations provided to
the trustee.

�Independent Investment Banker� means one of the Reference Treasury Dealers, to be appointed by us.

�Reference Treasury Dealer� means each of Banc of America Securities LLC, Citigroup Global Markets Inc. and J.P. Morgan
Securities Inc., and their successors, and one other firm that is a primary U.S. Government securities dealer (each a �Primary
Treasury Dealer�) which we specify from time to time; provided, however, that if any of them ceases to be a Primary Treasury
Dealer, we will substitute another Primary Treasury Dealer.

�Reference Treasury Dealer Quotations� means, with respect to each Reference Treasury Dealer and any redemption date, the
average of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal
amount, quoted in writing to the trustee by such Reference Treasury Dealer at 3:00 p.m., New York City time, on the third business
day preceding such redemption date.
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�Remaining Scheduled Payments� means, with respect to each note to be redeemed, the remaining scheduled payments of the
principal thereof and interest thereon that would be due after the related redemption date but for such redemption; provided,
however, that, if such redemption date is not an interest payment date with respect to such note, the amount of the next succeeding
scheduled interest payment thereon will be deemed to be reduced by the amount of interest accrued thereon to such redemption
date.

�Treasury Rate� means, with respect to any redemption date for the notes: (1) the yield, under the heading which represents the
average for the immediately preceding week, appearing in the most recently published statistical release designated �H.15(519)� or
any successor publication which is published weekly by the Board of Governors of the Federal Reserve System and which
establishes yields on actively traded United States Treasury debt securities adjusted to constant maturity under the caption
�Treasury Constant Maturities,� for the maturity corresponding to the Comparable Treasury Issue; provided that if no maturity is
within three months before or after the maturity date for the notes, yields for the two published maturities most closely
corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate will be interpolated or extrapolated from
those yields on a straight line basis, rounding to the nearest month; or (2) if that release, or any successor release, is not published
during the week preceding the calculation date or does not contain such yields, the rate per annum equal to the semiannual
equivalent yield to maturity of the Comparable Treasury Issue, calculated using a price for the Comparable Treasury Issue
(expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for that redemption date. The
Treasury Rate will be calculated on the third business day preceding the redemption date.

On and after the redemption date, interest will cease to accrue on the notes or any portion thereof called for redemption, unless we
default in the payment of the Redemption Price. On or before the redemption date, we shall deposit with a paying agent, or the
trustee, money sufficient to pay the Redemption Price of the notes to be redeemed on such date.

Selection

In the case of any partial redemption, selection of the notes for redemption that are not held by the depositary will be made by the
trustee by such method as the trustee deems to be fair and appropriate and which may provide for redemption of a portion of the
principal amount of any note, provided that the unredeemed portion of the principal amount of any note redeemed in part must be
in an authorized denomination. If any notes are to be redeemed in part only, the notice of redemption relating to those notes will
state the portion of the principal amount of those notes to be redeemed. New notes in principal amount equal to the unredeemed
portion of the notes will be issued in the name of the holders of the notes upon cancellation of the original notes.

Additional information

See �Description of the Debt Securities� in the accompanying prospectus for additional important information about the notes. That
information includes:

� a description of certain restrictive and other covenants under the indenture;

� a description of events of default and remedies with respect thereto under the indenture;

� additional information about the terms of the indenture and the notes, including modification and waiver of indenture provisions,
defeasance of the notes, and global securities representing the notes; and

� general information about the trustee.
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Underwriting
Under the terms and subject to the conditions contained in an underwriting agreement dated the date of this prospectus
supplement, the underwriters named below, for whom Banc of America Securities LLC, Citigroup Global Markets Inc. and J.P.
Morgan Securities Inc. are acting as representatives, have agreed to purchase, and we have agreed to sell to them, severally, the
principal amount of notes set forth opposite each name below.

Underwriter

Principal

Amount
Banc of America Securities LLC $ 413,333,000

Citigroup Global Markets Inc. 413,333,000

J.P. Morgan Securities Inc. 413,334,000

Barclays Capital Inc. 100,000,000

Bear, Stearns & Co. Inc. 100,000,000

Goldman, Sachs & Co. 100,000,000

Greenwich Capital Markets Inc. 100,000,000

Lazard Capital Markets LLC 100,000,000

Lehman Brothers Inc. 100,000,000

Wachovia Capital Markets, LLC 100,000,000

Daiwa Securities America Inc. 20,000,000

Deutsche Bank Securities Inc. 20,000,000

The Williams Capital Group, L.P. 20,000,000

Total $ 2,000,000,000

The underwriting agreement provides that the obligations of the underwriters to pay for and accept delivery of the securities are
subject to the approval of certain legal matters by their counsel and to certain conditions. The underwriters are obligated to take
and pay for all of the notes if any are purchased.

The underwriters have advised us that they propose to offer the notes to the public at the public offering price that appears on the
cover page of this prospectus supplement. The underwriters may offer such notes to selected dealers at the public offering price
minus a selling concession of up to 0.250% of the principal amount of the notes. In addition, the underwriters may allow, and those
selected dealers may reallow, a selling concession to certain other dealers of up to 0.125% of the principal amount of the notes.
After this offering, the underwriters may change the public offering price and other selling terms.

In connection with the offering, the underwriters may engage in overallotment, stabilizing transactions and syndicate covering
transactions. Overallotment involves sales in excess of the offering size, which create a short position for the underwriters.
Stabilizing transactions involve bids to purchase the notes in the open market for the purpose of pegging, fixing or maintaining the
price of the notes. Syndicate covering transactions involve the purchases of the notes in the open market after the distribution has
been completed in order to cover short positions. Stabilizing transactions and syndicate covering transactions may cause the price
of the notes to
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be higher than it would otherwise be in the absence of those transactions. If the underwriters engage in stabilizing or syndicate
covering transactions, they may discontinue them at any time without notice.

The underwriters also may impose penalty bids. Penalty bids permit the underwriters to reclaim a selling concession from a
syndicate member when the underwriters, in covering syndicate short positions or making stabilizing purchases, repurchase notes
originally sold by that syndicate member.

Each underwriter has represented, warranted and agreed that:

(a) in relation to each Member State of the European Economic Area which has implemented the Prospectus Directive (each, a
�Relevant Member State�), with effect from and including the date on which the Prospectus Directive is implemented in that Relevant
Member State (the �Relevant Implementation Date�) it has not made and will not make an offer of notes to the public in that Relevant
Member State prior to the publication of a prospectus in relation to the notes which has been approved by the competent authority
in that Relevant Member State or, where appropriate, approved in another Relevant Member State and notified to the competent
authority in that Relevant Member State, all in accordance with the Prospectus Directive, except that it may, with effect from and
including the Relevant Implementation Date, make an offer of notes to the public in that Relevant Member State at any time:

(i) to legal entities which are authorized or regulated to operate in the financial markets or, if not so authorized or regulated, whose
corporate purpose is solely to invest in securities;

(ii) to any legal entity which has two or more of (1) an average of at least 250 employees during the last financial year; (2) a total
balance sheet of more than �43,000,000 and (3) an annual net turnover of more than �50,000,000, as shown in its last annual or
consolidated accounts; or

(iii) in any other circumstances which do not require the publication by us of a prospectus pursuant to Article 3 of the Prospectus
Directive.

For the purposes of this provision, the expression an �offer of notes to the public� in relation to any notes in any Relevant Member
State means the communication in any form and by any means of sufficient information on the terms of the offer and the notes to
be offered so as to enable an investor to decide to purchase or subscribe for the notes, as the same may be varied in that Member
State by any measure implementing the Prospectus Directive in that Member State and the expression �Prospectus Directive� means
Directive 2003/71/EC and includes any relevant implementing measure in each Relevant Member State.

(b) (i) it is a person whose ordinary activities involve it in acquiring, holding, managing or disposing of investments (as principal or
agent) for the purposes of its business and (ii) it has not offered or sold and will not offer or sell the notes other than to persons
whose ordinary activities involve them in acquiring, holding, managing or disposing of investments (as principal or agent) for the
purposes of their businesses or who it is reasonable to expect will acquire, hold, manage or dispose of investments (as principal or
agent) for the purposes of their businesses where the issue of the notes would otherwise constitute a contravention of Section 19 of
the U.K. Financial Services and Markets Act 2000 (�FSMA�) by us;
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(c) it has only communicated or caused to be communicated and will only communicate or cause to be communicated an invitation
or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA) received by it in connection with the
issue or sale of the notes in circumstances in which Section 21(l) of FSMA does not apply to us; and

(d) it has complied with and will comply with all applicable provisions of FSMA with respect to anything done by it in relation to the
notes in, from or otherwise involving the United Kingdom.

The notes may not be offered or sold by means of any document other than to persons whose ordinary business is to buy or sell
shares or debentures, whether as principal or agent, or in circumstances which do not constitute an offer to the public within the
meaning of the Companies Ordinance (Cap. 32) of Hong Kong, and no advertisement, invitation or document relating to the notes
may be issued, whether in Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read
by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to notes
which are or are intended to be disposed of only to persons outside Hong Kong or only to �professional investors� within the meaning
of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made thereunder.

The securities have not been and will not be registered under the Securities and Exchange Law of Japan (the Securities and
Exchange Law) and each underwriter has agreed that it will not offer or sell any securities, directly or indirectly, in Japan or to, or
for the benefit of, any resident of Japan (which term as used herein means any person resident in Japan, including any corporation
or other entity organized under the laws of Japan), or to others for re-offering or resale, directly or indirectly, in Japan or to a
resident of Japan, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the
Securities and Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan.

This prospectus supplement and the accompanying prospectus have not been registered as a prospectus with the Monetary
Authority of Singapore. Accordingly, this prospectus supplement and the accompanying prospectus and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of the notes may not be circulated or
distributed, nor may the notes be offered or sold, or be made the subject of an invitation for subscription or purchase, whether
directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 274 of the Securities and
Futures Act, Chapter 289 of Singapore (the �SFA�), (ii) to a relevant person, or any person pursuant to Section 275(1A), and in
accordance with the conditions, specified in Section 275 of the SFA or (iii) otherwise pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA.

Where the notes are subscribed or purchased under Section 275 by a relevant person which is: (a) a corporation (which is not an
accredited investor) the sole business of which is to hold investments and the entire share capital of which is owned by one or more
individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole
purpose is to hold investments and each beneficiary is an accredited investor, shares, debentures and units of shares and
debentures of that corporation or the beneficiaries� rights and interest in that trust shall not be transferable for 6 months after that
corporation or that trust has acquired the notes under Section 275 except: (1) to an institutional investor under Section 274 of the
SFA or to a relevant person, or any person pursuant to Section 275(1A), and in accordance with the conditions, specified in Section
275 of the SFA; (2) where no consideration is given for the transfer; or (3) by operation of law.
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We estimate that our share of the total expenses of the offering, excluding underwriting discounts and commissions, will be
approximately $640,000.

We have agreed to indemnify the underwriters against, or contribute to payments that the underwriters may be required to make in
respect of, certain liabilities, including liabilities under the Securities Act of 1933.

The notes are a new issue of securities with no established trading market. The notes will not be listed on any securities exchange
or on any automated dealer quotation system. The underwriters may make a market in the notes after completion of the offering,
but will not be obligated to do so and may discontinue any market-making activities at any time without notice. No assurance can
be given as to the liquidity of the trading market for the notes or that an active public market for the notes will develop. If an active
public market for the notes does not develop, the market price and liquidity of the notes may be adversely affected.

The underwriters or their affiliates have performed certain commercial banking, investment banking and advisory services for us
from time to time for which they have received customary fees and expenses. The underwriters or their affiliates may, from time to
time, engage in transactions with and perform services for us in the ordinary course of their businesses for which they would expect
to receive customary fees and expenses.

Lazard Capital Markets LLC (�Lazard Capital Markets�) has entered into an agreement with Mitsubishi UFJ Securities (USA), Inc.
(�MUS(USA)�) pursuant to which MUS(USA) provides certain advisory and/or other services to Lazard Capital Markets, including in
respect of this offering. In return for the provision of such services by MUS(USA) to Lazard Capital Markets, Lazard Capital Markets
will pay to MUS(USA) a mutually agreed upon fee.

Daiwa Securities America Inc. (�DSA�) has entered into an agreement with SMBC Securities, Inc. (�SMBCSI�) pursuant to which
SMBCSI provides certain advisory and/or other services to DSA, including services with respect to this offering. In return for the
provision of such services by SMBCSI to DSA, DSA will pay to SMBCSI a mutually agreed-upon fee.

We will deliver the notes to the underwriters at the closing of this offering when the underwriters pay us the purchase price for the
notes.
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Experts
The consolidated financial statements and financial statement schedule of Sprint Nextel Corporation and subsidiaries as of
December 31, 2005 and 2004 and for the years ended December 31, 2005 and 2004, included in Sprint Nextel�s Current Report on
Form 8-K filed September 18, 2006, and management�s assessment of the effectiveness of internal control over financial reporting
as of December 31, 2005, included in Sprint Nextel�s annual report on Form 10-K/A for the year ended December 31, 2005, have
been incorporated by reference herein and in the registration statement in reliance upon the reports of KPMG LLP, an independent
registered public accounting firm, incorporated by reference herein, and upon the authority of said firm as experts in accounting and
auditing. The audit report covering the consolidated financial statements and financial statement schedule refers to the adoption of
FASB Interpretation No. 47, Accounting for Conditional Asset Retirement Obligations, in the fourth quarter of 2005.

With respect to the unaudited interim financial information for the periods ended March 31, 2006 and 2005, June 30, 2006 and
2005, and September 30, 2006 and 2005, incorporated by reference herein, KPMG LLP has reported that they applied limited
procedures in accordance with professional standards for a review of such information. However, their separate reports, included in
Sprint Nextel�s Current Report on Form 8-K filed September 18, 2006 and Sprint Nextel�s quarterly reports on Form 10-Q for the
quarters ended June 30, 2006 and September 30, 2006, and incorporated by reference herein, state that they did not audit and
they do not express an opinion on the interim financial information. Accordingly, the degree of reliance on their reports on such
information should be restricted in light of the limited nature of the review procedures applied. The accountants are not subject to
the liability provisions of Section 11 of the Securities Act of 1933 (the �1933 Act�) for their reports on the unaudited interim financial
information because those reports are not a �report� or a �part� of the registration statement prepared or certified by the accountants
within the meaning of Sections 7 and 11 of the 1933 Act.

The consolidated financial statements and financial statement schedule of Sprint Nextel Corporation (formerly Sprint Corporation)
for the year ended December 31, 2003 included in its current report on Form 8-K filed September 18, 2006 have been audited by
Ernst & Young LLP, an independent registered public accounting firm, as set forth in their report thereon included therein and
incorporated by reference herein. The consolidated financial statements and financial statement schedule are incorporated herein
by reference in reliance on Ernst & Young LLP�s report given on their authority as experts in accounting and auditing.
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