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MATERIAL INFORMATION RELEASE
Pursuant to the provisions of article 157, paragraph 4, of Law nº 6,404/76 and of CVM Instruction nº
358/2002, ARACRUZ CELULOSE S.A. ("ARACRUZ" or �the company") announces that the timeframe
informed in the Material Information Release of December 1, 2008 elapsed without the company and its
counterparts in the derivative transactions (referred to in the announcement of November 3, 2008) having
concluded negotiations concerning the restructuring of the amounts due as a result of those transactions.

Notwithstanding, the company and its counterparts in the derivative transactions decided to proceed with
the negotiations and the company will inform the market as soon as these negotiations are completed.

Aracruz, December 12, 2008.

Marcos Grodetzky

Investor Relations Officer

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this

Report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: December 12, 2008

ARACRUZ CELULOSE S.A.
By: /s/ Marcos Grodetzky
Name: Marcos Grodetzky

Title: Investor Relations Officer
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