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Allianz reduces shareholding in BASF

    LUDWIGSHAFEN, Germany--(BUSINESS WIRE)--Aug. 18, 2003--

Allianz Aktiengesellschaft, Koeniginstrasse 28, 80802 Munich, Gemany,
has notified us according to Articles 21 para. 1, 22 para. 1 s. 1 no. 1
and 6 WpHG (German Law on Security Trading) that on August 12, 2003
the share of Allianz Aktiengesellschaft in the voting rights in our
company has fallen below the limit of 5 % and that its voting right
share now amounts to 3.97 %. The voting right share includes 3.94 % of
voting rights according to Article 22 para. 1 s. 1 no. 1 WpHG and 0.03 % of
voting rights according to Article 22 para. 1 s. 1 no. 6 WpHG.

Ludwigshafen, August 13, 2003
BASF Aktiengesellschaft
The Board of Executive Directors
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