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XSUNX, INC.
(A Development Stage Company)

 Balance Sheets

December 31, September 30,
2008 2008

ASSETS: (Unaudited)
Current assets:
   Cash $ 1,555,240 $ 2,389,218
   Inventory Held for Sale 1,417,000 1,417,000
   Prepaid Expenses 38,084 11,986

      Total current assets 3,010,324 3,818,204

Fixed assets:
   Office & Misc. Equipment 51,708 50,010
   Research and Development Equipment 469,382 435,910
   Leasehold Improvements 89,825 89,825
       Total Fixed Assets 610,915 575,745
       Less:  Accumulated Depreciation (336,611) (299,559)

       Net fixed assets 274,304 276,186

Other assets:
    Manufacturing Equipment in Progress 9,341,349 5,824,630
    Security Deposit 5,815 5,815

      Total other assets 9,347,164 5,830,445

TOTAL ASSETS $ 12,631,792 $ 9,924,835

LIABILITIES AND STOCKHOLDERS' EQUITY:
Current Liabilities:
   Accounts Payable $ 3,700,989 $ 465,953
   Accrued Expenses 54,239 30,957

     Total current liabilities 3,755,228 496,910

Stockholders' Equity:
Preferred Stock, par value $0.01 per share; 50,000,000 shares authorized; no shares
issued and outstanding - -
Common Stock, no par value; 500,000,000 shares authorized; 189,342,437 shares
issued and outstanding at December 31, 2008 and 186,292,437 shares issued and
outstanding at September 30, 2008 23,224,369 22,613,369
Paid in Capital - Common Stock Warrants 2,718,662 2,641,412
Additional Paid in Capital 5,248,213 5,248,213
(Deficit) accumulated during the development stage (22,314,680) (21,075,069)
      Total stockholders' equity 8,876,564 9,427,925
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TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 12,631,792 $ 9,924,835
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