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Item 8.01 Other Events

On November 29, 2006, MCF Corporation signed a definitive agreement to repay the $7.5 million variable rate
secured convertible note, issued to Midsummer Investment, Ltd in March 2006. The repayment of principal is
expected to occur on December 1, 2006. The proceeds to repay the $7.5 million convertible note will be provided by a
redemption from the MCF Navigator fund. Following the repayment of the note, MCF Corporation will deconsolidate
the assets and liabilities of the Navigator fund from its statements of financial condition. Midsummer will invest the
proceeds from the repayment in two proprietary funds managed by MCF Asset Management, LLC.

Item 9.01 Exhibits

99.1 Press Release announcing repayment of $7.5 million convertible note to Midsummer
Investment, Ltd.
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