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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On September 28, 2006 the Company amended outstanding warrants to purchase an aggregate of 1,300,000 shares of
common stock of the Company at exercise prices ranging from $1.00 to $2.50 (the “Warrants”). The Warrants were
originally issued to investors in 2003 in connection with certain financing transactions and were scheduled to expire
on either September 30, 2006 or October 23, 2006. The amendment extends the expiration date of the Warrants until
February 15, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned hereunto duly authorized.

ARBIOS SYSTEMS, INC.

Date: October 4, 2006 By:  /s/ Walter C. Ogier

Walter C. Ogier, Chief Executive Officer
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