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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
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⁪ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

⁪ Soliciting material pursuant to Rule 14a-12 under the exchange Act (17 CFR 240.14a-12)

⁪ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

⁪ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: BLAST ENERGY SERVICES, INC. - Form 8-K

2



Item 4.02 Non-Reliance on Previously Issued Financial Statements

On March 22, 2006 Blast Energy Services received notice from its independent accountants that based upon
comments received from the Securities and Exchange Commission the Company should restate the financial
statements for the year ended December 31, 2004 included in its 2004 Annual Report on Form 10-KSB and the 2005
financial statements included in the three 2005 Quarterly Reports on Form 10-QSB. The purpose of the restatement is
to reflect a $3.2 million non-cash adjustment to impair the carrying value of the Landers’ License as of December 31,
2004. This restatement was discussed and approved by the Company’s Board of Directors on March 23, 2006.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BLAST ENERGY SERVICES, INC.
(Registrant)

Dated: March 24, 2006 By:  s/David M. Adams
David M. Adams
Chief Operating Officer

Dated: March 24, 2006 By:  s/John O’Keefe
John O’Keefe
Chief Financial Officer
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