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Item 5. Other Events.

On May 16, 2002, NeoMedia Technologies, Inc. (the "Company") was notified by
Nasdag Listing Qualifications Staff that the Company's common stock would be
delisted from The Nasdaqg SmallCap Market, effective May 17, 2002. The Nasdaq
Listing Qualifications Staff indicated that these securities would be delisted
due to the Company's failure to demonstrate sustained compliance with all
requirements for continued listing on The Nasdag SmallCap Market. The Company
will not protest the delisting.

A copy of the press release dated May 17, 2002 announcing the delisting is
attached as Exhibit 02.1 hereto and is hereby incorporated by reference.
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