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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Reporting Person's election to participate in the Iron Mountain Incorporated Directors Deferred Compensation Plan, the
a) shares of phantom stock (the "Phantom Shares") will become payable in shares of Iron Mountain Incorporated common stock ("Common
Stock") following the Reporting Person's disability or cessation of service as a director. Each Phantom Share is the economic equivalent

of one share of Common

(2)

Stock.
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These shares give effect to the Reporting Person's quarterly cash compensation for service on the Iron Mountain Incorporated board of
directors as if reinvested in Phantom Shares.
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