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United States

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2013

or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from                    to

Commission File Number: 000-23661
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ROCKWELL MEDICAL, INC.
(Exact name of registrant as specified in its charter)

Michigan 38-3317208
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

30142 Wixom Road, Wixom, Michigan 48393
(Address of principal executive offices) (Zip Code)

(248) 960-9009

(Registrant�s telephone number, including area code)

(Former name, former address and former fiscal year,

if changed since last report)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. x Yes oNo

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). x Yes o No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company.  See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act.

Large accelerated filer o Accelerated filer x
Non-accelerated filer o (Do not check if a smaller reporting company) Smaller reporting company o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). o Yes x No

APPLICABLE ONLY TO CORPORATE ISSUERS:
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Indicate the number of shares outstanding of each of the issuer�s classes of common stock, as of the latest practicable date.

Class Outstanding as of October 31, 2013
Common Stock, no par value 39,997,961 shares
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PART I � FINANCIAL INFORMATION

Item 1.  Financial Statements

ROCKWELL MEDICAL, INC. AND SUBSIDIARY

CONSOLIDATED BALANCE SHEETS

As of September 30, 2013 and December 31, 2012

September 30,
2013 (Unaudited)

December 31,
2012

ASSETS 
Cash and Cash Equivalents $ 21,212,826 $ 4,711,730
Investments Available for Sale 10,004,943 �
Accounts Receivable, net of a reserve of $32,800 in 2013 and $26,000 in 2012 4,222,411 4,431,932
Inventory 2,814,165 2,649,639
Other Current Assets 687,367 1,356,131
Total Current Assets 38,941,712 13,149,432

Property and Equipment, net 1,705,258 1,858,442
Intangible Assets 541,472 666,744
Goodwill 920,745 920,745
Other Non-current Assets 1,492,214 429,723
Total Assets $ 43,601,401 $ 17,025,086

LIABILITIES AND SHAREHOLDERS� EQUITY
Loan Payable $ 571,355 $ �
Capitalized Lease Obligations � 2,280
Accounts Payable 7,111,561 14,833,565
Accrued Liabilities 10,124,949 12,015,978
Customer Deposits 263,825 135,133
Total Current Liabilities 18,071,690 26,986,956

Long Term Debt 19,428,645 �

Shareholders� Equity:
Common Shares, no par value, 39,997,961 and 21,494,696 shares issued and outstanding 151,396,640 92,866,458
Common Share Purchase Warrants, 1,063,071 and 2,233,240 warrants issued and outstanding 5,158,558 7,178,929
Accumulated Deficit (150,458,464) (110,007,257)
Accumulated Other Comprehensive Income 4,332 �
Total Shareholders� Equity (Deficit) 6,101,066 (9,961,870)

Total Liabilities And Shareholders� Equity $ 43,601,401 $ 17,025,086
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The accompanying notes are an integral part of the consolidated financial statements.
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ROCKWELL MEDICAL, INC. AND SUBSIDIARY

CONSOLIDATED INCOME STATEMENTS

For the three and nine months ended September 30, 2013 and September 30, 2012

(Unaudited)

Three Months 
Ended

Three Months 
Ended

Nine Months 
Ended

Nine Months 
Ended

September 30, 
2013

September 30, 
2012

September 30, 
2013

September 30, 
2012

Sales $ 13,094,381 $ 12,689,339 $ 38,414,919 $ 36,842,546
Cost of Sales 11,461,100 11,043,412 33,815,593 31,851,344
Gross Profit 1,633,281 1,645,927 4,599,326 4,991,202
Selling, General and Administrative 3,386,367 3,325,411 10,541,124 9,048,474
Research and Product Development 10,611,219 16,238,450 33,588,458 36,520,393
Operating Income (Loss) (12,364,305) (17,917,934) (39,530,256) (40,577,665)
Interest and Investment Income, net 13,546 42,296 28,784 230,484
Interest Expense 857,505 137 949,735 846
Income (Loss) Before Income Taxes (13,208,264) (17,875,775) (40,451,207) (40,348,027)
Income Tax Expense � � � �
Net Income (Loss) $ (13,208,264) $ (17,875,775) $ (40,451,207) $ (40,348,027)
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