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Edgar Filing: TRANSAMERICA INCOME SHARES INC - Form N-Q

Transamerica Income Shares, Inc.

SCHEDULE OF INVESTMENTS

At June 30, 2007

(all amounts except share amounts in thousands)

(unaudited)

U.S. GOVERNMENT OBLIGATIONS (1.7 %)
U.S. Treasury Note

4.50%, due 05/15/2017

Total U.S. Government Obligations (cost: $2,359)

U.S. GOVERNMENT AGENCY OBLIGATIONS (1.4%)
Freddie Mac, Series 2631, Class CE

4.25%, due 10/15/2026

Total U.S. Government Agency Obligations (cost: $1,960)

MORTGAGE-BACKED SECURITIES (4.2%)
American Tower Trust, Series 2007-1A, Class C-144A
5.62%, due 04/15/2037

Crown Castle Towers LLC, Series 2006-1A, Class C-144A
5.47%, due 11/15/2036

SBA CMBS Trust, Series 2006-1A, Class D-144A

5.85%, due 11/15/2036

SBA CMBS Trust, Series 2006-1A, Class E-144A

6.17%, due 11/15/2036

Wachovia Bank Commercial Mortgage Trust, Series 2006-C28,

Class H-144A
6.16%, due 10/15/2048 *
Total Mortgage-Backed Securities (cost: $5,928)

CORPORATE DEBT SECURITIES (88.5%)
Aerospace (2.9%)

Boeing Co.

8.75%, due 08/15/2021

Embraer Overseas, Ltd., Guaranteed Note
6.38%, due 01/24/2017

Agriculture (1.1%)

Michael Foods, Inc.

8.00%, due 11/15/2013

Air Transportation (3.3%)

Continental Airlines, Inc., Series B
6.90%, due 04/19/2022

FedEx Corp.

9.65%, due 06/15/2012

United AirLines, Inc.

6.64%, due 07/02/2022

Amusement & Recreation Services (0.7%)
Harrah s Operating Co., Inc.

5.50%, due 07/01/2010

Apparel & Accessory Stores (0.2%)
Claire s Stores, Inc., Senior Note-144A
10.50%, due 06/01/2017

Automotive (0.3%)

General Motors Corp., Senior Note
7.13%, due 07/15/2013

Principal

$ 2,470

2,000

1,305
1,700
1,212

540

1,240

2,000

1,525

1,500

2,000
1,000

1,425

1,000

350

500

Value

$ 2,368
2,368

1,947
1,947

1,268
1,672
1,195
532

1,169

5,836

2,534

1,495

1,515

1,960
1,164

1,431

969

319

469
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Automotive Service Stations (0.8%)

Petro Stopping Centers, LP / Petro Financial Corp.
9.00%, due 02/15/2012

Beer. Wine & Distilled Beverages (0.5%)
FBG Finance, Ltd.-144A

5.88%, due 06/15/2035

Beverages (1.0%)

Brown-Forman Corp.

5.20%, due 04/01/2012

Business Credit Institutions (2.3%)

Pemex Finance, Ltd.

9.03%, due 02/15/2011

Business Services (0.6%)

Cardtronics, Inc., Senior Subordinated Note
9.25%, due 08/15/2013

Chemicals & Allied Products (0.5%)
Mosaic Global Holdings, Inc., Senior Note-144A
7.63%, due 12/01/2016

Reichhold Industries, Inc., Senior Note-144A
9.00%, due 08/15/2014

Commercial Banks (7.1%)

ACE Cash Express, Inc., Senior Note-144A
10.25%, due 10/01/2014

Barclays Bank PLC

6.28%, due 12/15/2034 (a) (b)

HBOS PLC-144A

5.92%, due 10/01/2015 (a) (b)

HSBC Capital Funding LP-144A

10.18%, due 06/30/2030 (a) (b)

HSBK Europe BV-144A

7.75%, due 05/13/2013

ICICI Bank, Ltd., Subordinated Note-144A
6.38%, due 04/30/2022 (b)

Shinsei Finance Cayman, Ltd.-144A
6.42%, due 07/20/2016 (a) (b)

Wachovia Capital Trust III

5.80%, due 03/15/2011 (a) (b)

ZFS Finance USA Trust I-144A

6.45%, due 12/15/2065 (b)

Communication (4.4%)

Echostar DBS Corp., Senior Note

7.13%, due 02/01/2016

Intelsat Subsidiary Holding Co., Ltd., Guaranteed Senior Note

8.25%, due 01/15/2013
Kabel Deutschland GmbH
10.63%, due 07/01/2014
News America Holdings
9.25%, due 02/01/2013
Department Stores (1.0%)
Neiman-Marcus Group, Inc. (PIK)
9.00%, due 10/15/2015
Electric Services (4.7%)
AES Gener SA

7.50%, due 03/25/2014
Dominion Resources, Inc.
5.69%, due 05/15/2008

1,000
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1,400

2,925

800

400
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250
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1,400
1,500
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920
1,000
1,396

1,030

775
800
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2,985

1,275

1,500

1,900
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705

1,372

3,118

818

409

309

256
1,364
1,313
2,100
510
874
972
1,390

999

758
812
1,095

3,454

1,364

1,569
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Empresa Nacional de Electricidad SA/Chile, Series B

8.50%, due 04/01/2009 1,300 1,360
PSEG Funding Trust I
5.38%, due 11/16/2007 1,700 1,698

Electronic Components & Accessories (0.2%)
NXP BV / NXP Funding LLC, Senior Secured Note

7.88%, due 10/15/2014 275 271
Food & Kindred Products (0.2%)

ConAgra Foods, Inc.

9.75%, due 03/01/2021 235 295
Food Stores (0.9%)

Stater Brothers Holdings, Inc.

8.13%, due 06/15/2012 1,200 1,209

Gas Production & Distribution (3.3%)
Intergas Finance BV-144A

6.38%, due 05/14/2017 260 249
Kinder Morgan Energy Partners, LP

7.75%, due 03/15/2032 1,500 1,640
MarkWest Energy Partners, LP / MarkWest Energy Finance Corp., Senior Note

8.50%, due 07/15/2016 700 712
Northwest Pipeline

9.00%, due 08/01/2022 175 179
Southern Union Co., Senior Note

6.15%, due 08/16/2008 1,800 1,809

Holding & Other Investment Offices (3.0%)
Healthcare Realty Trust, Inc. REIT, Senior Note

8.13%, due 05/01/2011 1,350 1,452
Hospitality Properties Trust REIT

6.30%, due 06/15/2016 1,968 1,983
Susser Holdings LL.C, Senior Note

10.63%, due 12/15/2013 704 764

Hotels & Other Lodging Places (4.4%)
Host Marriott, LP, Senior Note

7.13%, due 11/01/2013 1,500 1,498
Las Vegas Sands Corp.

6.38%, due 02/15/2015 800 761
Park Place Entertainment Corp.

7.00%, due 04/15/2013 1,500 1,571
Starwood Hotels & Resorts Worldwide, Inc.

7.88%, due 05/01/2012 1,500 1,562
Wyndham Worldwide Corp.

6.00%, due 12/01/2016 675 651

Industrial Machinery & Equipment (1.1%)

Cummins Engine Co., Inc.
5.65%, due 03/01/2098 2,000 1,472

Insurance (3.6%)
Metlife, Inc.

6.40%, due 12/15/2036 * 2,230 2,066
Oil Insurance, Ltd.-144A

7.56%, due 06/30/2011 (a) (b) 1,500 1,551
Reinsurance Group of America

6.75%, due 12/15/2065 (b) 1,400 1,364

Legal Services (0.2%)
FTI Consulting, Inc., Senior Note

7.75%, due 10/01/2016 300 306
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Lumber & Other Building Materials (0.9%)
CRH America, Inc.

5.30%, due 10/15/2013 770 738
Masonite Corp., Senior Subordinated Note
11.00%, due 04/06/2015 550 498

Metal Mining (0.9%)
Freeport-McMoRan Copper & Gold, Inc., Senior Note

8.38%, due 04/01/2017 125 133
Vale Overseas, Ltd, Guaranteed Note
6.25%, due 01/23/2017 1,175 1,165

Mortgage Bankers & Brokers (3.4%)
Galaxy Entertainment Finance Co., Ltd., Senior Note-144A

9.88%, due 12/15/2012 500 538
Glencore Funding LLC-144A

6.00%, due 04/15/2014 1,500 1,472
ILFC E-Capital Trust II-144A

6.25%, due 12/21/2065 (b) 2,000 1,951
MUFG Capital Finance 1, Ltd.

6.35%, due 07/25/2016 (a) (b) 750 737

Motion Pictures (2.9%)

Time Warner, Inc.

9.13%, due 01/15/2013 3,500 4,020
Oil & Gas Extraction (3.6%)

Chesapeake Energy Corp.

6.88%, due 01/15/2016 1,500 1,466
Gazprom International SA-144A

7.20%, due 02/01/2020 572 593
OPTI Canada, Inc., Senior Note-144A

8.25%, due 12/15/2014 1,000 1,015
PetroHawk Energy Corp., Senior Note

9.13%, due 07/15/2013 1,000 1,058
Sabine Pass LNG, LP, Senior Secured Note-144A

7.50%, due 11/30/2016 850 846

Paper & Paper Products (1.6%)

Celulosa Arauco y Constitucion SA

8.63%, due 08/15/2010 2,000 2,161
Paperboard Containers & Boxes (0.5%)

Graham Packaging Co., Inc., Senior Subordinated Note

9.88%, due 10/15/2014 650 657

Personal Credit Institutions (2.2%)
Erac USA Finance Company-144A

6.80%, due 02/15/2008 2,100 2,110
General Motors Acceptance Corp.

5.13%, due 05/09/2008 600 593
SLM Corp.

5.40%, due 10/25/2011 435 398

Primary Metal Industries (0.9%)
Metals USA Holdings Corp., Senior Note-144A

11.36%, due 01/15/2012 * 290 290
PNA Group, Inc., Senior Note-144A

10.75%, due 09/01/2016 375 409
Texas Industries, Inc., Senior Note

7.25%, due 07/15/2013 500 501

Printing & Publishing (0.5%)
RH Donnelley Corp., Senior Note

8.88%, due 01/15/2016 500 520
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Valassis Communications, Inc., Senior Note-144A
8.25%, due 03/01/2015 150 146

Radio & Television Broadcasting (1.4%)
AMEFM, Inc., Senior Note

8.00%, due 11/01/2008 1,415 1,451
Umbrella Acquistion, Inc.,Senior Note-144A
9.75%, due 03/15/2015 500 494

Railroads (2.3%)
BNSF Funding Trust I, Guaranteed Note

6.61%, due 12/15/2055 (b) 1,710 1,562
CSX Corp.
6.75%, due 03/15/2011 1,500 1,550

Real Estate (1.1%)
Colonial Realty, LP
7.00%, due 07/14/2007 1,500 1,501

Restaurants (1.1%)
Aramark Corp., Senior Note-144A

8.50%, due 02/01/2015 1,000 1,018
Sbarro, Inc., Senior Note
10.38%, due 02/01/2015 500 487

Rubber & Misc. Plastic Products (0.4%)

Titan International, Inc., Series WI, Senior Note

8.00%, due 01/15/2012 600 617
Savings Institutions (0.7%)

Sovereign Capital Trust VI, Guaranteed Note

7.91%, due 06/13/2036 875 935
Security & Commodity Brokers (7.1%)

Ameriprise Financial, Inc.

7.52%, due 06/01/2066 (b) 1,305 1,359
E*Trade Financial Corp.

8.00%, due 06/15/2011 1,500 1,538
JP Morgan Chase Capital X VIII

6.95%, due 08/17/2036 * 2,000 2,022
Lazard Group, Senior Note

7.13%, due 05/15/2015 1,250 1,289
Mizuho JGB Investment LLC, Series A-144A

9.87%, due 06/30/2008 (a) (b) 2,800 2911
Western Union Co. (The)

5.93%, due 10/01/2016 685 668

Stone. Clay & Glass Products (1.0%)



