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Item 1.01:  Entry into a Material Definitive Agreement

The information required by Item 1.01 is set forth in Item 2.01 below, which is
incorporated herein by reference.

Item 2.01:  Completion of Acquisition or Disposition of Assets

On June 27, 2007, AeroCentury Corp. (the "Company") completed the acquisition of two Fokker Model F.28 MK 0100 for US$6,320,000 and US$6,860,000, respectively, from Pembroke Capital Aircraft (Shannon) Limited ("Pembroke"). Both aircraft are subject to leases with Dutch Antilles Express B.V. ("DAE") pursuant to contemporaneously executed novations of existing lease agreements. Other than the sale and lease novation agreements, there is no material pre-existing relationship between the Company, its affiliates or any of the Company's directors and officers, on the one hand, and either of Pembroke or DAE, on the other. The terms of the acquisition were negotiated between the Company and Pembroke on an arms-length basis.
Exhibits:
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10.1    Purchase Agreement with Pembroke Capital Aircraft (Shannon) Limited (11331)

10.2 Purchase Agreement with Pembroke Capital Aircraft (Shannon) Limited (11310)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereto duly authorized.

Date:  June 28, 2007

AEROCENTURY CORP.

By: /s/ Toni M. Perazzo

Toni M. Perazzo
Sr. Vice President & Chief Financial Officer
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