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 Item 4. Changes in Registrant's Certified Accountant

     Due to the  conviction  of Arthur  Andersen  LLP ("AA") of  obstruction  of
     justice charges, AA has indicated that it is unable to perform future audit
     services  for the  Company,  and the Company and AA have  terminated  their
     relationship.  The  Company  is in  the  process  of  entering  into  a new
     engagement with a new auditing firm and is in the client  approval  process
     with  the new  firm.  Once  the  appproval  process  is  completed,  and an
     engagement  letter is executed,  the Company will  disclose the identity of
     the new auditors.
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Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
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 Date: August 7, 2002

 AEROCENTURY CORP.

 By: /s/ Neal D. Crispin

 Neal D. Crispin,
 Chairman of the Board and President
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