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On 6 December 2005, Dr. Ronan Lambe and Dr. John Climax gifted 64,000 and 80,000 American Depositary
Receipts, respectively, to Mr. Peter Gray, ICON plc’s (the “Company”) chief executive officer. The Company has
accounted for these transfers of equity instruments from shareholders to Mr. Gray as share based payment
transactions, and has recorded a compensation expense of $6,023,520 in its December income statement, measured by
reference to the fair value of the ordinary shares on the grant date. As this transaction is a transfer of already issued
stock between officers and directors of the Company, the expense so recorded has no cash flow impact on the
Company and creates no dilution.  The fair value of the ordinary shares on the date of gift was determined by
reference to market price.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

ICON plc

December 9, 2005 /s/ Peter Gray
Date Peter Gray

 Chief Executive Officer,
 Director
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