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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On May 15, 2007, Merrimac Industries, Inc. (the Company ) entered into the First Amendment ( First Amendment ) to
the Revolving Credit, Term Loan and Security Agreement ( Loan Agreement ), dated as of October 18, 2006, with
North Fork Bank ( NFB ). The First Amendment (i) eliminates the fixed charge coverage ratio covenant for the quarter
ending June 30, 2007, (ii) adds a covenant related to earnings before interest, taxes, depreciation and amortization

( EBITDA ) for the four quarters ending June 30, 2007 to require the Company to achieve a minimum level of

EBITDA, and (iii) modifies the fixed charge coverage ratio covenant for periods after the quarter ending June 30,

2007.

The foregoing description of the First Amendment is qualified in its entirety by the First Amendment, a copy of which
is attached as Exhibit 10.1 to this Current Report on Form 8-K and is incorporated herein by reference.

ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT.

The information set forth in response to Item 1.01 is incorporated into this Item 2.03.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(c) Exhibits.

10.1 First Amendment, dated as of May 15, 2007, to the Revolving Credit, Term Loan and Security

Agreement, dated as of October 18, 2006, by and between Merrimac Industries, Inc. and North Fork
Bank.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MERRIMAC INDUSTRIES, INC.

By:  /s/ Robert V. Condon

Name: Robert V. Condon

Title: Vice President, Finance
and Chief Financial Officer

Date: May 15, 2007




