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Item 1.01 Entry into a Material Definitive Agreement.
On October 22, 2008, Continental Airlines, Inc. (the Company ) entered into an Equity Distribution Agreement (the

UBS Agreement ) with UBS Securities LLC ( UBS ) and an Equity Distribution Agreement (the MS Agreement and,
together with the UBS Agreement, the Agreements ) with Morgan Stanley & Co. Incorporated ( Morgan Stanley ).
Pursuant to the terms of the Agreements, the Company may sell from time to time through either UBS or Morgan
Stanley, as the Company s sales agent, the Company s Class B common stock having an aggregate offering price of up
to $200,000,000 (the Shares ). Sales of the Shares, if any, will be made by means of ordinary brokers transactions on
the New York Stock Exchange at market prices.

The Shares will be issued pursuant to the Company s shelf registration statement (the Registration Statement ) on
Form S-3 (File No. 333-133187), which became effective upon filing with the Securities and Exchange Commission
on April 10, 2006.

The Agreements are filed as Exhibits 99.1 and 99.2 respectively to this Current Report on Form 8-K, and the
description of the Agreements is qualified in its entirety by reference to such exhibits. For a more detailed description
of the Agreements, see the disclosure under the caption Plan of Distribution contained in the Company s Prospectus
Supplement dated October 22, 2008 to the Prospectus dated April 10, 2006, each of which has been filed with the
Securities and Exchange Commission pursuant to Rule 424(b) under the Securities Act of 1933, as amended, which
disclosure is hereby incorporated by reference. The Agreements are also filed with reference to, and are hereby
incorporated by reference into, the Registration Statement.

A copy of the opinion of Vinson & Elkins L.L.P., relating to the legality of the Shares is filed as Exhibit 5.1 to this
report and is filed with reference to, and is hereby incorporated by reference into, the Registration Statement.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
5.1 Opinion of Vinson & Elkins L.L.P.

23.1 Consent of Vinson & Elkins L.L.P. (contained in Exhibit 5.1)

99.1 Equity Distribution Agreement dated October 22, 2008 between Continental Airlines, Inc. and UBS
Securities LLC

99.2 Equity Distribution Agreement dated October 22, 2008 between Continental Airlines, Inc. and Morgan
Stanley & Co. Incorporated
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, Continental Airlines, Inc. has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

CONTINENTAL AIRLINES, INC.

October 22, 2008 By /s/ Lori A. Gobillot
Lori A. Gobillot
Staff Vice President and Assistant
General Counsel
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UBS Securities LLC
99.2 Equity Distribution Agreement dated October 22, 2008 between Continental Airlines, Inc. and

Morgan Stanley & Co. Incorporated



