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Item 5. Other Events

Pursuant to an Agreement and Plan of Merger dated as of April 24, 2001

(the "Agreement"), among General Dynamics Corporation ("Parent"), Grail
Acquisition Corporation, a wholly owned subsidiary of Parent ("Purchaser"), and
Newport News Shipbuilding Inc. (the "Company"), a copy of which is filed

herewith as Exhibit 2.1, Purchaser will make a tender offer (the "Offer") to
purchase all of the outstanding shares of the Company common stock, par value

$0.01 per share ("Company Common Stock"), at a price of $67.50 in cash per
share. After Purchaser has consummated the Offer, Purchaser will be merged with
and into the Company (the "Merger") and the Company will continue as the

surviving corporation and as a wholly owned subsidiary of Parent. In the Merger,
stockholders of the Company will receive $67.50 in cash in exchange for each
share of Company Common Stock.

The parties intend to consummate the Offer and the Merger as soon as
practicable following the satisfaction or waiver of the conditions to closing
set forth in the Agreement. The Offer is conditioned upon, among other things,
(1) acceptance of the Offer by holders of a majority of the Company Common Stock
(on a fully diluted basis), (ii) termination of the waiting period under the
Hart-Scott-Rodino Antitrust Improvements Act and (iii) other customary closing
conditions.

All references to the Agreement are qualified in their entirety by the
full text of the Agreement, a copy of which is attached as Exhibit 2.1 hereto

and is incorporated by reference herein.

Item 7. Financial Statements and Exhibits

(c ) Exhibits.
Exhibit 2.1 Agreement and Plan of Merger dated as of April 24,
2001, among General Dynamics Corporation, Grail
Acquisition Corporation and Newport News Shipbuilding Inc.
Exhibit 99.1 Press Release
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