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ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS

Effective January 25, 2005, UNIFAB International, Inc. (the "Company")
disposed of its Lake Charles manufacturing facility, including its rights under
a lease of the facility grounds and all its equipment and other assets on the
facility grounds, for a total cash purchase price of $3 million. The purchase
price represented approximately $500,000 more than the book value of the
facility on the financial statements of the Company at September 30, 2004. The
facility was purchased by Trunkline LNG Company, LLC. The terms of the
transaction are set forth in a Memorandum of Agreement dated as of November 23,
2004, a copy of which is attached to this Current Report as an exhibit.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

9.01 (c) Exhibits.
2.1 Memorandum of Agreement between UNIFAB International,
Inc. and Trunkline LNG Company, LLC. dated as of November 23,
2004.
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