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ONE MARINA PARK DRIVE, 12TH FLOOR
BOSTON, MA 02210

Signatures

/s/ Daniel Kajunski,
Attorney-in-Fact

Chief Operating Officer

12/13/2018

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Disposed of pursuant to the Agreement and Plan of Merger, dated June 28, 2018, by and between Keryx Biopharmaceuticals, Inc.
("Keryx"), Akebia Therapeutics, Inc. ("Akebia") and Alpha Therapeutics Merger Sub Inc., as amended on October 1, 2018 (the "Merger
Agreement"), whereby each share of common stock of Keryx was canceled and automatically converted into 0.37433 shares of common
stock of Akebia (the "Exchange Ratio"), with fractional shares being paid in cash as provided in the Merger Agreement.

(1)

(Continued from footnote 1) The market value of each share of Akebia common stock received is $8.94, based on the closing trading
price of Akebia common stock on December 12, 2018. Includes 41,250 shares of restricted stock, the vesting of which was accelerated as
a result of a termination of the reporting person's employment in connection with the Merger, and each share of restricted stock was
cancelled and converted into the right to receive 0.37433 shares of Akebia common stock, with fractional shares being paid in cash. The
market value of each share of Akebia common stock received pursuant to the Merger Agreement is $8.94, based on the closing trading
price of Akebia common stock on December 12, 2018.

2

Pursuant to the terms of the Merger Agreement, this stock option was cancelled and converted into an option to acquire Akebia common
(3) stock, with the number of shares and exercise price adjusted for the Exchange Ratio in accordance with the terms of the Merger
Agreement.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2
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