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         An article published today by Dow Jones Newswires, entitled "Tales of
the Tape: Goldstein Eyes Close-End Fund Fights" included the following passage
containing statements attributed to Robert Wadsworth, a director of The New
Germany Fund, Inc.:

         Robert Wadsworth, a director of New Germany Fund, said Goldstein looks
         out only for his self-interest and not other stockholders. 'He is an
         arbitrageur,' he said. 'The problem is that, if you're a member of the
         fund board, you have to figure out what all of the shareholders want,'
         Wadsworth said. 'I try to focus on the interests of the long-term
         shareholders, not just those (like Phil) who are trying to get in and
         out and make a quick buck.' Goldstein wants to elect his slate of
         candidates to the board of the New Germany Fund in a move to change it
         to an open-end fund since it trades at a steep discount of 15% to its
         net asset value. Wadsworth said shareholders who have been in the fund
         since last year when Goldstein proposed making it an open-end fund have
         done better since then from the fund's performance than if they had
         taken a one-time gain from liquidating the fund.

STOCKHOLDERS ARE ADVISED TO READ THE PRELIMINARY PROXY STATEMENT AND THE
DEFINITIVE PROXY STATEMENT, WHEN IT BECOMES AVAILABLE, AND ANY OTHER RELEVANT
DOCUMENTS THAT THE FUND WILL FILE WITH THE SEC BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION.

STOCKHOLDERS AND OTHER INTERESTED PARTIES MAY OBTAIN, FREE OF CHARGE, COPIES OF
THE PRELIMINARY PROXY STATEMENT AND THE DEFINITIVE PROXY STATEMENT (WHEN
AVAILABLE) AND OTHER RELATED DOCUMENTS FILED BY THE FUND AT THE SEC'S WEBSITE
(HTTP:/WWW.SEC.GOV). THE PRELIMINARY PROXY STATEMENT AND THE DEFINITIVE PROXY
STATEMENT (WHEN AVAILABLE) AND OTHER RELATED DOCUMENTS FILED WITH THE SEC MAY
ALSO BE OBTAINED BY A STOCKHOLDER FROM THE FUND FREE OF CHARGE. SUCH REQUESTS
SHOULD BE DIRECTED BY MAIL TO THE NEW GERMANY FUND, INC., C/O DEUTSCHE ASSET
MANAGEMENT, 345 PARK AVENUE, NYC20-2799, NEW YORK, NEW YORK 10154 OR BY
TELEPHONE TO 1-800-437-6269.
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