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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Pennsylvania Investment Quality Municipal Fund (NQP)
January 31, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Consumer Staples � 0.5% (0.3% of Total Investments)
$         1,000 Pennsylvania Economic Development Financing Authority, Solid Waste Disposal Revenue Bonds, No Opt. Call AA�  $ 1,099,660

Procter & Gamble Paper Project, Series 2001, 5.375%, 3/01/31 (Alternative Minimum Tax)

Education and Civic Organizations � 27.0% (16.4% of Total Investments)
2,000 Allegheny County Higher Education Building Authority, Pennsylvania, College Revenue Bonds, 9/08 at 102.00 BBB 2,041,500

Chatham College, Series 1998A, 5.250%, 9/01/18
200 Allegheny County Higher Education Building Authority, Pennsylvania, College Revenue Refunding No Opt. Call Baa3 212,480

Bonds, Robert Morris College, Series 1998A, 6.000%, 5/01/28
3,000 Allegheny County Higher Education Building Authority, Pennsylvania, Revenue Bonds, Carnegie 3/12 at 100.00 AA� 3,144,900

Mellon University, Series 2002, 5.125%, 3/01/32
1,235 Allegheny County Higher Education Building Authority, Pennsylvania, Revenue Bonds, Robert 2/16 at 100.00 Baa3 1,127,864

Morris University, Series 2006A, 4.750%, 2/15/26
2,000 Chester County Industrial Development Authority, Pennsylvania, Educational Facilities Revenue 1/12 at 100.00 AAA 2,046,640

Bonds, Westtown School, Series 2002, 5.000%, 1/01/26 � AMBAC Insured
945 Cumberland County, Pennsylvania, Municipal Authority College Revenue Bonds, Dickinson College, 5/17 at 100.00 AAA 926,100

Series 2007G-G1, 4.500%, 5/01/37 � MBIA Insured
3,000 Delaware County Authority, Pennsylvania, Revenue Bonds, Haverford College, Series 2000, 11/10 at 101.00 AA 3,201,630

5.750%, 11/15/29
Delaware County Authority, Pennsylvania, Revenue Bonds, Villanova University, Series 2006:

1,710 5.000%, 8/01/23 � AMBAC Insured 8/16 at 100.00 AAA 1,813,848
840 5.000%, 8/01/24 � AMBAC Insured 8/16 at 100.00 AAA 886,696

Erie Higher Education Building Authority, Pennsylvania, College Revenue Bonds, Gannon
University, Series 2007-GG3:

790 5.000%, 5/01/32 � RAAI Insured 5/17 at 100.00 AA 771,490
250 5.000%, 5/01/35 � RAAI Insured 5/17 at 100.00 AA 242,030

1,000 Harveys Lake General Municipal Authority, Pennsylvania, College Revenue Bonds, College of 11/09 at 100.00 N/R 1,016,380
Misericordia Project, Series 1999, 6.000%, 5/01/19 � ACA Insured
Indiana County Industrial Development Authority, Pennsylvania, Revenue Bonds, Student
Cooperative Association Inc./Indiana University of Pennsylvania � Student Union Project,
Series 1999B:

815 0.000%, 11/01/15 � AMBAC Insured No Opt. Call AAA 611,658
815 0.000%, 11/01/16 � AMBAC Insured No Opt. Call AAA 581,869
815 0.000%, 11/01/17 � AMBAC Insured No Opt. Call AAA 552,448
815 0.000%, 11/01/18 � AMBAC Insured No Opt. Call AAA 522,415
815 0.000%, 11/01/19 � AMBAC Insured No Opt. Call AAA 492,668

1,515 Montgomery County Higher Education and Health Authority, Pennsylvania, Revenue Bonds, Arcadia 4/16 at 100.00 AA 1,370,772
University, Series 2006, 4.500%, 4/01/30 � RAAI Insured

355 New Wilmington, Pennsylvania, Revenue, Westminster College, Series 2007G, 5.125%, 5/01/33 � 5/17 at 100.00 AA 353,726
RAAI Insured

8,000 Pennsylvania Higher Education Assistance Agency, Capital Acquisition Revenue Refunding Bonds, 11/11 at 100.00 AAA 8,116,800
Series 2001, 5.000%, 12/15/30 � MBIA Insured

5,000 Pennsylvania Higher Educational Facilities Authority, General Revenue Bonds, State System of 6/12 at 100.00 Aaa 5,306,650
Higher Education, Series 2002W, 5.000%, 6/15/19 � AMBAC Insured

1,435 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Allegheny College, Series 5/16 at 100.00 A� 1,397,446
2006, 4.750%, 5/01/31

5,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Moravian College, Series 7/11 at 100.00 AA 5,040,850
2001, 5.375%, 7/01/31 � RAAI Insured
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3,870 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Temple University, First 4/16 at 100.00 AAA 4,085,520
Series of 2006, 5.000%, 4/01/21 � MBIA Insured

320 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Thomas Jefferson 1/13 at 100.00 A1 334,070
University, Series 2002, 5.000%, 1/01/20

2,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, University of 7/15 at 100.00 AA 2,065,900
Pennsylvania, Series 2005C, 5.000%, 7/15/38

2,945 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Ursinus College, Series 7/13 at 100.00 AA 3,071,841
2003, 5.375%, 1/01/20 � RAAI Insured

785 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, York College Project, 11/15 at 100.00 AAA 794,153
Series 2005EE1, 5.250%, 11/01/27 � XLCA Insured

6,500 Pennsylvania State University, General Revenue Bonds, Series 2005, 5.000%, 9/01/29 (UB) 9/15 at 100.00 Aa2 6,763,835
Philadelphia Authority for Industrial Development, Pennsylvania, Revenue Bonds, Franklin Towne
Charter High School, Series 2006A:

510 5.250%, 1/01/27 1/17 at 100.00 BBB 490,176
860 5.375%, 1/01/32 1/17 at 100.00 BBB 810,344

2,830 Swarthmore Borough Authority, Pennsylvania, Swarthmore College Revenue Bonds, Series 1998, 9/08 at 100.00 Aaa 2,864,271
5.000%, 9/15/28

1,665 Union County, Higher Education Facilities Financing Authority, Pennsylvania, Revenue Bonds, 4/13 at 100.00 Aa2 1,792,972
Bucknell University, Series 2002A, 5.250%, 4/01/18

64,635 Total Education and Civic Organizations 64,851,942

Health Care � 11.7% (7.1% of Total Investments)
1,555 Allegheny County Hospital Development Authority, Pennsylvania, Revenue Bonds, Ohio Valley 4/15 at 100.00 Baa2 1,417,118

General Hospital, Series 2005A, 5.125%, 4/01/35
1,115 Erie County Hospital Authority, Pennsylvania, Revenue Bonds, Hamot Health Foundation, Series 11/12 at 100.00 AAA 1,192,348

2002, 5.250%, 11/01/15 � AMBAC Insured
1,280 Erie County Hospital Authority, Pennsylvania, Revenue Bonds, Hamot Health Foundation, Series 11/17 at 100.00 AAA 1,267,187

2007, 5.000%, 11/01/37 � CIFG Insured
Lancaster County Hospital Authority, Pennsylvania, Hospital Revenue Bonds, The Lancaster
General Hospital Project, Series 2007A:

1,890 5.000%, 3/15/26 3/17 at 100.00 AA� 1,915,458
750 5.000%, 3/15/31 3/17 at 100.00 AA� 750,233
250 Lebanon County Health Facilities Authority, Pennsylvania, Revenue Bonds, Good Samaritan 11/12 at 101.00 BBB 261,138

Hospital Project, Series 2002, 5.800%, 11/15/22
1,250 Lehigh County General Purpose Authority, Pennsylvania, Revenue Bonds, Good Shepherd Group, 11/14 at 100.00 A 1,318,625

Series 2004A, 5.500%, 11/01/24
5,345 Lehigh County General Purpose Authority, Pennsylvania, Revenue Bonds, Good Shepherd Group, 11/17 at 100.00 AAA 5,475,204

Series 2007, 5.000%, 11/01/30 � AGC Insured
710 Monroe County Hospital Authority, Pennsylvania, Hospital Revenue Bonds, Pocono Medical Center, 1/17 at 100.00 BBB+ 664,340

Series 2007, 5.125%, 1/01/37
9,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, UPMC Health System, 1/11 at 101.00 AA� 9,652,500

Series 2001A, 6.000%, 1/15/31
1,615 Sayre Health Care Facility Authority, Pennsylvania, Revenue Bonds, Latrobe Area Hospital, 7/12 at 100.00 AAA 1,742,375

Series 2002A, 5.250%, 7/01/13 � AMBAC Insured
Southcentral Pennsylvania General Authority, Revenue Bonds, Hanover Hospital Inc., Series 2005:

525 5.000%, 12/01/27 � RAAI Insured 12/15 at 100.00 AA 529,027
370 5.000%, 12/01/29 � RAAI Insured 12/15 at 100.00 AA 369,486
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1,500 West Shore Area Hospital Authority, Cumberland County, Pennsylvania, Hospital Revenue Bonds, 1/12 at 100.00 BBB 1,546,245
Holy Spirit Hospital of the Sisters of Christian Charity Project, Series 2001, 6.250%, 1/01/32

27,155 Total Health Care 28,101,284

Housing/Multifamily � 3.8% (2.3% of Total Investments)
5,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Slippery Rock University 7/17 at 100.00 AAA 4,887,450

Foundation Inc., Series 2007A, 5.000%, 7/01/39 � XLCA Insured
3,300 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Slippery Rock University 7/15 at 100.00 AAA 3,222,846

Foundation Inc., Student Housing Project, Series 2005A, 5.000%, 7/01/37 � XLCA Insured
800 Philadelphia Authority for Industrial Development, Pennsylvania, Multifamily Housing Revenue 5/15 at 102.00 Baa2 792,784

Bonds, Presbyterian Homes Germantown � Morrisville Project, Series 2005A, 5.625%, 7/01/35
285 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 1992C, 2/08 at 100.00 A2 285,473

7.125%, 8/01/13 (Alternative Minimum Tax)

9,385 Total Housing/Multifamily 9,188,553

Housing/Single Family � 8.8% (5.4% of Total Investments)
9,000 Pennsylvania Housing Finance Agency, Single Family Mortgage Revenue Bonds, Series 1995A, 10/15 at 100.00 AA+ 8,586,810

4.900%, 10/01/37 (Alternative Minimum Tax)
2,750 Pennsylvania Housing Finance Agency, Single Family Mortgage Revenue Bonds, Series 2006-93A, 4/15 at 100.00 AA+ 2,728,303

4.950%, 10/01/26 (Alternative Minimum Tax)
3,495 Pennsylvania Housing Finance Agency, Single Family Mortgage Revenue Bonds, Series 2006-94A, 10/15 at 100.00 AA+ 3,460,644

5.150%, 10/01/37 (Alternative Minimum Tax)
1,355 Pennsylvania Housing Finance Agency, Single Family Mortgage Revenue Bonds, Series 2007-97A, 10/16 at 100.00 AA+ 1,293,266

4.600%, 10/01/27 (Alternative Minimum Tax)
2,130 Pennsylvania Housing Finance Agency, Single Family Mortgage Revenue Bonds, Series 2007-98A, 10/16 at 100.00 AA+ 2,036,557

4.850%, 10/01/31 (Alternative Minimum Tax)
960 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 1997A, 4/08 at 101.00 AAA 972,950

6.250%, 10/01/28 (Alternative Minimum Tax)
2,140 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 2001B, 10/11 at 100.00 AAA 2,160,116

5.450%, 10/01/32 (Alternative Minimum Tax)

21,830 Total Housing/Single Family 21,238,646

Industrials � 4.4% (2.7% of Total Investments)
5,000 Pennsylvania Economic Development Financing Authority, Exempt Facilities Revenue Bonds, Amtrak 5/11 at 101.00 A2 5,184,350

Project, Series 2001A, 6.375%, 11/01/41 (Alternative Minimum Tax)
5,000 Pennsylvania Industrial Development Authority, Economic Development Revenue Bonds, Series No Opt. Call AAA 5,473,250

2002, 5.500%, 7/01/12 � AMBAC Insured

10,000 Total Industrials 10,657,600

Long-Term Care � 2.9% (1.7% of Total Investments)
1,330 Cumberland County Municipal Authority, Pennsylvania, Revenue Bonds, Diakon Lutheran Social 1/17 at 100.00 N/R 1,211,830

Ministries, Series 2007, 5.000%, 1/01/36
1,500 Cumberland County Municipal Authority, Pennsylvania, Revenue Bonds, Presbyterian Homes Inc., 12/12 at 100.00 AA 1,509,495

Series 2003A, 5.000%, 12/01/26 � RAAI Insured
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Lancaster County Hospital Authority, Pennsylvania, Health Center Revenue Bonds, Masonic Homes
Project, Series 2006:

1,550 5.000%, 11/01/26 11/16 at 100.00 A+ 1,571,824
840 5.000%, 11/01/36 11/16 at 100.00 A+ 832,339
230 Philadelphia Authority for Industrial Development, Pennsylvania, Health Care Facilities 5/08 at 102.00 N/R 222,364

Revenue Bonds, Paul�s Run, Series 1998A, 5.875%, 5/15/28
1,500 Philadelphia Authority for Industrial Development, Pennsylvania, Revenue Bonds, Philadelphia 7/11 at 101.00 AAA 1,534,305

Corporation for the Aging Project, Series 2001B, 5.250%, 7/01/26 � AMBAC Insured

6,950 Total Long-Term Care 6,882,157

Materials � 1.2% (0.8% of Total Investments)
1,260 Bradford County Industrial Development Authority, Pennsylvania, Solid Waste Disposal Revenue 12/15 at 100.00 BBB 1,253,637

Bonds, International Paper Company, Series 2005B, 5.200%, 12/01/19 (Alternative Minimum Tax)
1,750 Pennsylvania Economic Development Financing Authority, Exempt Facilities Revenue Bonds, 11/08 at 102.00 N/R 1,728,108

National Gypsum Company, Series 1997B, 6.125%, 11/01/27 (Alternative Minimum Tax)

3,010 Total Materials 2,981,745

Tax Obligation/General � 32.8% (20.0% of Total Investments)
1,800 Allegheny County, Pennsylvania, General Obligation Bonds, Series 2000C-53, 5.250%, 11/01/20 � 5/11 at 100.00 Aaa 1,912,086

FGIC Insured
2,200 Central Bucks County School District, Pennsylvania, General Obligation Bonds, Series 2003, 5/13 at 100.00 Aaa 2,317,634

5.000%, 5/15/23 � MBIA Insured
6,000 Delaware Valley Regional Finance Authority, Pennsylvania, Local Government Revenue Bonds, No Opt. Call Aa2 7,027,560

Series 2002, 5.750%, 7/01/17
7,350 Erie City School District, Erie County, Pennsylvania, General Obligation Bonds, Series 2000, No Opt. Call AAA 2,356,998

0.000%, 9/01/30 � AMBAC Insured (4)
2,345 Lower Merion School District, Montgomery County, Pennsylvania, General Obligation Bonds, 9/17 at 100.00 Aaa 2,538,814

Series 2007, 5.000%, 9/01/24
7,500 Montgomery County, Pennsylvania, General Obligation Bonds, Series 1999, 5.000%, 7/15/24 7/09 at 100.00 Aaa 7,665,675
4,960 Montour School District, Allegheny County, Pennsylvania, General Obligation Bonds, Series 4/17 at 100.00 AAA 5,165,096

2007, 5.000%, 4/01/37 � FSA Insured
1,000 New Castle Area School District, Lawrence County, Pennsylvania, General Obligation Bonds, 3/10 at 100.00 AAA 1,045,090

Series 2000, 5.600%, 3/01/25 � MBIA Insured
5,000 Pennsylvania Public School Building Authority, Lease Revenue Bonds, School District of 12/16 at 100.00 AAA 5,211,750

Philadelphia, Series 2006B, 5.000%, 6/01/33 � FSA Insured (UB)
4,830 Pennsylvania State, General Obligation Bonds, Series 2007, Residuals 1986, 9.417%, 3/01/27 (IF) 3/17 at 100.00 AA 5,222,244
4,000 Pennsylvania, General Obligation Bonds, First Series 2006, 5.000%, 10/01/18 10/16 at 100.00 AA 4,449,760
1,500 Pennsylvania, General Obligation Bonds, Second Series 2005, 5.000%, 1/01/18 1/16 at 100.00 AA 1,659,285
1,500 Philadelphia School District, Pennsylvania, General Obligation Bonds, Series 2007A, 5.000%, No Opt. Call Aaa 1,585,050

6/01/34 � FGIC Insured
3,000 Pittsburgh School District, Allegheny County, Pennsylvania, General Obligation Refunding No Opt. Call AAA 3,479,880

Bonds, Series 2002A, 5.500%, 9/01/15 � FSA Insured
1,070 Schuylkill Valley School District, Berks County, Pennsylvania, General Obligation Bonds, 4/16 at 100.00 Aaa 1,135,826

Series 2006A, 5.000%, 4/01/22 � FGIC Insured
445 State Public School Building Authority, Pennsylvania, School Revenue Bonds, Conneaut School 11/13 at 100.00 Aaa 486,065

District, Series 2003, 5.250%, 11/01/21 � FGIC Insured
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21,000 State Public School Building Authority, Pennsylvania, Lease Revenue Bonds, Philadelphia No Opt. Call AAA 24,097,290
School District, Series 2003, 5.500%, 6/01/28 � FSA Insured (UB)

1,465 Stroudsburg Area School District, Monroe County, Pennsylvania, General Obligation Bonds, 4/12 at 100.00 AAA 1,563,214
Series 2001A, 5.000%, 4/01/18 � FSA Insured

76,965 Total Tax Obligation/General 78,919,317

Tax Obligation/Limited � 8.4% (5.1% of Total Investments)
3,500 Allegheny County Port Authority, Pennsylvania, Special Transportation Revenue Bonds, Series 3/11 at 101.00 Aaa 3,559,255

2001, 5.000%, 3/01/29 � FGIC Insured
8,725 Pennsylvania Intergovernmental Cooperative Authority, Special Tax Revenue Refunding Bonds, 6/09 at 100.00 Aaa 8,834,412

Philadelphia Funding Program, Series 1999, 4.750%, 6/15/23 � FGIC Insured
2,700 Philadelphia Municipal Authority, Pennsylvania, Lease Revenue Bonds, Series 2003B, 5.250%, 11/13 at 100.00 AAA 2,977,479

11/15/17 � FSA Insured
4,000 Pittsburgh and Allegheny Counties Public Auditorium Authority, Pennsylvania, Sales Tax Revenue 8/09 at 101.00 AAA 4,043,040

Bonds, Regional Asset District, Series 1999, 5.000%, 2/01/29 � AMBAC Insured
3,140 Puerto Rico Infrastructure Financing Authority, Special Tax Revenue Bonds, Series 2005A, No Opt. Call Aaa 854,488

0.000%, 7/01/32 � FGIC Insured

22,065 Total Tax Obligation/Limited 20,268,674

Transportation � 12.6% (7.7% of Total Investments)
630 Delaware River Joint Toll Bridge Commission, New Jersey and Pennsylvania, Revenue Bonds, 7/13 at 100.00 A2 678,794

Series 2003, 5.250%, 7/01/17
2,035 Lehigh-Northampton Airport Authority, Pennsylvania, Airport Revenue Bonds, Lehigh Valley 5/10 at 100.00 Aaa 2,112,411

Airport System, Series 2000A, 6.000%, 5/15/30 � MBIA Insured (Alternative Minimum Tax)
5,400 Pennsylvania Economic Development Financing Authority, Revenue Bonds, Amtrak 30th Street 6/12 at 102.00 BBB 5,541,750
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