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Item 5 - Other Events and Regulation FD Disclosures

On July 8, 2004, Semele Group, Inc. (the �Company� or �Semele�) effected a 1-for-4,001 reverse stock split followed
immediately by a 4,001-for-1 forward stock split by filing the necessary amendments to Semele�s certificate of
incorporation, as approved by Semele�s stockholders at a June 29, 2004 special meeting.

As a result of the split, each shareholder of Semele's common stock owning 4,000 or less shares immediately before
the effective time of the reverse split will receive from Semele cash in the amount of $1.40 per pre-split share.
Shareholders owning 4,001 or more shares prior to the reverse split will own the same number of shares of common
stock after completion of the split. The split and related cash purchase by Semele of shares of its common stock is
proposed to take Semele private.

As a result of this transaction, as soon as practicable following effective time of the split, the shares of Semele
common stock will be delisted from and will no longer trade on the OTC Bulletin Board and will be deregistered with
the Securities and Exchange Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated:   July 8, 2004         SEMELE GROUP INC.

By:   /s/Richard K Brock
   Name: Richard K Brock
         Title: Chief Financial Officer and Treasurer
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