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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

On January 30, 2006, National Bankshares, Inc. issued a press release announcing
earnings for 2005. A copy of the press release is attached as Exhibit 99.1.

Exhibit
99.1    National Bankshares, Inc. Press Release dated January 30, 2006.
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undersigned, thereunto duly authorized.

                                    NATIONAL BANKSHARES, INC.

Date:    January 30, 2006                    By:   /s/JAMES G. RAKES       
      -----------------------                      ------------------------
                                                   James G. Rakes
                                                   Chairman
                                                   President and
                                                   Chief Executive Officer
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