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Not Applicable
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14A-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement

On May 27, 2016 Parker Drilling Company (the “Company”’) entered into the Third Amendment to the Second
Amended and Restated Credit Agreement (the “Credit Agreement Amendment”). The Credit Agreement Amendment
amends the Second Amendment to Second Amended and Restated Credit Agreement dated as of January 26, 2015
among the Company, the lenders party thereto from time to time, Bank of America N.A., as administrative agent and
I/c issuer, and the other parties thereto (as previously amended by the First Amendment to Second Amended and
Restated Credit Agreement dated as of June 1, 2015 and the Second Amendment to Second Amended and Restated
Credit Agreement dated as of September 29, 2015, the "2015Credit Agreement ").

The Credit Agreement Amendment, among other things, eliminates the Company's Leverage Ratio covenant until the
fourth quarter of 2018 when the covenant reverts to 4.25x, and remains at 4.25x thereafter; eliminates the Company's
Interest Coverage Ratio covenant until the fourth quarter of 2017 when the covenant reverts to 1.00x and increases
0.25x each subsequent quarter until reaching 2.00x in the fourth quarter of 2018, and remains at 2.00x thereafter;
increases with immediate effect the Company's Senior Secured Leverage Ratio covenant from 1.50x to 2.80x until it
decreases to 2.20x in the second quarter of 2017, 1.75x in the third quarter of 2017, and 1.50x in the fourth quarter of
2017 and thereafter; reduces total lender commitments to $100 million from $200 million; and permits up to $75
million of Junior Lien Debt.

The credit facility maturity date of January 2020 was not changed. The above description of the material terms and
conditions of the Credit Agreement Amendment does not purport to be complete and is qualified in its entirety by
reference to the full text of the Credit Agreement Amendment and the 2015 Credit Agreement.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

The following exhibit is furnished herewith:

99.1 Press release dated June 1, 2016, issued by the Registrant
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Parker Drilling Company
Date: June 3, 2016 By:/s/ Christopher T. Weber
Christopher T. Weber
Senior Vice President and Chief Financial Officer



