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7. Title and Amount of
Underlying Securities

(Instr. 3 and 4)
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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The securities were purchased in a private placement transaction (the "Private Placement") completed July 25, 2011 between Celsion

Corporation and qualified institutional investors as well as a director of Celsion Corporation.

In the Private Placement, the Company sold units, each consisting of one share of the Company's common stock and a warrant to

purchase 0.40 shares of the Company's common stock, at a price of $4.27 per unit.
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