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Item 8.01 Other Events.

On February 12, 2008, the Board of Directors of Lakeland Financial Corporation (the �Company�) approved the adoption of the Lakeland
Financial Corporation 2008 Equity Incentive Plan (the �2008 Plan�). The adoption of the 2008 Plan is subject to shareholder approval, and
shareholders will be asked to approve the adoption of the 2008 Plan at the annual meeting to be held on April 8, 2008. The 2008 Plan is intended
to provide the Company with the means to continue its equity-based compensation program previously maintained under the Company�s prior
stock option plan, which expired pursuant to its terms in December, 2007. Because of the expiration of the prior plan, the options that the
Compensation Committee intended to award to certain executive officers in December, 2007, were not awarded and the Compensation
Committee currently intends to grant awards to certain officers after the Company receives shareholder approval for the 2008 Plan.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LAKELAND FINANCIAL CORPORATION

Dated: February 19, 2008 By:  /s/ David M. Findlay
David M. Findlay

Chief Financial Officer
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